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' DVg* 3+ - XELOXP VWDKUMNHUROUHFK ] X ( QGH JHIDQIHQ

0 MEHP ( ®Q GHUYHU DQIHQHQ 0 RQDW VRTHV DXFK

Z HWU HKHQ

9RQ$0257 ) LDONO LFKDHO 3,&+/+g) (5 3DW]
0 MYQHGHUGHV g * 3+ 9 RUABQGHV

' DV - XELOXP KU GHUg * 3+ JHKW X ( QeH
=XIHIHEHQHWP D%bQ JDE HV QEKWZIH HYHKWIQ
MGP 9XQGEHMDQG ] XP IQGHVWHCH 9 HIDQADGHQJ
DEHU + EHU GH%Y ( YHON [Q I+ Q  YHWAKIHGHQHQ
OXQEMDQEHD ° GV IMAVNHIGH VKBFKW %D
" HUg* 3+ 1HZ VOMKMU EHUEK\WM BHIHP | %k XQG
DXFK 1Q GHVHU $XVIDEH JIEWHV QRFK HQ HQH
5« MEGNH $EHU PIWAHVHP ( OQ VRDHV QXQ
ZHWUJHKHQ Z DV EUQIW

-DKWH 2WWZ D &KDUD XQG * HVXQGKHWIFKH
& KDQFHQI HHFKW) NHW

8P DV - XEIDXP WBKUGHU2 WiZ D & KDWW Z LG VIEK
GHU g* 3+ 1 HZ VOMWU ' HDQIH 01y

GP 7KHP D * HWXQEKHW| BHXQ) ZICP HQ
1 XWHQ 6 H GH 0 | JGFKNHW XUNIMYFKHQ: » AIXQ)
XQG 5HOE[IRQ * HOH N QQHQ DXFK %HW JH YRQ
6 WAHUHQGHQ GHUYHUHEKH * HVXQEKHWI| BHXQ
0 DQUHP HONV XQG 3XEGE +HDWM |X GHWHP
7 KHP HQHG HQI HHFKWZ HEHQ

' IH $XVIDEH 'HDGEH - XQ ZUG
DXFK HEDV JDJ Y%HVRQGHHV ( UAR DY OGAVHQ
( QWRUDOYRDE ] X HOHUG FKZ HBXQN@P P HU ' HU
EHUHW RIIHQH & D@le U/HW JH] X & HVXQGEKHWIFKHU
&KDQFHQIHHFKWINAW MV [Q GHVHU 1 XPPHU
YHU ITHQE@FKW' IHVH $XVIDEH Z LG GDQQ VIEKHWIFK
DXFK 1Q* W] EHLGHUg * 3+ 7DIXQ QAVNXUAW
ZHEHQ

8 QG ZHQQ 6 1H GHVHQ 1 HZ VOMIKUBMVHQ GDQQ MAHV
K| FKVM ( IVHQEDKQ I+ U GH $ EVDPW BAMOKQJ |+ U
QH YHW JH ] XU 3XEE +HDWN 7DUXQ) [Q * WD

$XFK KIHIX 11QEHQ 61H ,QRWP DIRQHQ 1Q GHVHP
1 HZ VBMMU EHDFK\MQ VIH DEHUGH 8 SGDWV DXI GHU
+RP HSDUH GHUg * 3+ 6 WAHHQGH GHUS QYHWAMWY
* D] XQGGU) + -2$11(80 DEHWQ EHHW DQ
GHQ IQMDNIYHQ ( BP HOMQ GHU7DIXQ) XQG 6\WUD
YA ZUG IQMHADQM 2 XWHDFK $ NIYMMQ P
5 DKP HQ GHU7DIXQ) DQEIHWQ 6 RP MZ ILG DXFK [P
5DKPHQ GHU g* 3+ 7TDUXQ @&V T7KHPD
* HVXQEKHIM | LEHXQ) VHKUMEK\EDUYHWHMQ VHO

$WR] 3R )+ 0DJ 'U

$P RUWY WDQN O LFKDHO

$WR] IIHWMU 3 URHWRU 1o U

* HVXQEKHWP DQDI HP HQV 3 XETF + HDWK

)+ -2%$11(80 QAW * HVXQEKHW  XQG
7 RXUMP XVP DQDU HP HQW

. RQENWILDON DP RUA. |K NRDQOHXP_DW

ODJ 3DW] 3LFK®&| IHUO$
* HVXQEKHWARRECDRU

* HVXQGKHWM| WGHUHU

* HVXQEHQ5 HIIRQ9 RIDX

. RQENW

JHVXQEKHW YRUDX JY DW
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( 1Q- DKUDQI KDEHQZ LUIHP HIQVDP P IMKQVHUHQ 0 IMYGHGHWD XQG 3 DWHWD GH JDQ H
%DQGEUHWM YRQ 3 XETE + HDWK 1Q 9 HIDQWEEHQJ HQ VIFKVEDUJ HP DFKW =HWe UHQHQ 5 « FNEGEN
XQG $ XVETGEN

9RQ' U.

( 1Q NXU HUJ HVFKLIEKVWEFKHUS EUWW

' IH g WMUHEKIVAKH * HVHORKDIWe U 3 XEQE + HDAN
NDQQ DXI HQH OQIH XQG EHZHIW * HVFKIEK\M
1 XU INEGNHQ 1Q GHUMH @DV 3 XETF + HDAK ) HEG 1Q
g WMUHEK XQG ( XURSD P D9%d HEGFK P MYHSU JWKDW
* HHYQGHWIP 0 DL 0 HQ YRQ XQG

HQI DI IHWMQ ( [ SHWQCHQ VAWM GH g * 3+ XQMU
GHU/ HWNQ) GHV HYAMQ 3 U VIGHOMQ + RYAWL RDFN
1Y K HQMFKHIGHQGH $N HQM H&D P MGHP $XIEDX

HOHV  EHXVEHIGLMQGHQ IQMXQYHWAMUQ
0 DWMSURIWDP PV QDFK 6 FKZ H] HU9 RUELG ' DUDXV

HQELIENHIM  MEK 19 *W GV HWW
8 QYHWAMMBKUDQ |+ U3XETE +HDWK GHUHQ P IW
GHO SNIYMAMQ GHU g * 3+ YHEEXQEHQ ZDU
ZXEH 10 : HQ HQ ZHWHU 3XEE +HDW
8 QYHWMWWBKUDY  HEEHW  $XFK  GU
g* 3+@HZVBWWU ZDU DE GP -DKU I HU
YHABQOMOGHU* HVHOFKDIW

3DDBO (XU ((\BEHXQ IRWY KUHQGHU
WOXQYVDQHERM  ZDUHQ  Z DMAHQURKDIVEFKH
7TDIXQIHQ VFKRQ [PPHU HQ ]HQWDBU 7HO GHU
g*3+ 'HEV DR - DKUMBIXQIHQ ZXEHQ
« EHUGH - DKUH GXUK GH :  IQMMBIXQIHQ HJI QW
0OWGP 9HWMW XU ( XURSHDQ 3XEGE +HDAN
$WRADIRQ [P - DKU | IQHM VIFEK GQH g * 3+
] XQHKP HQG GHP HXURS| IMFKHQ' IMNXWY ' LV [+ KU
HGQHWHW ] XU2 U DQYDMRQ ] Z HHU( XURSHDQ 3 XETF
+HDAN & RQHUHFHV 10 * W XG 10

9 INVRUD 6 WMIQ 3 U VIGHOWQ GHUg * 3+

© HQ VRZIH ] XU. RRSHIDMRQ P MGHUB FKZH] XQG
' HOWMKOQG XP DXV GHU : IQMYWIXQ) HCH
' UHO QEHIBI XQJ 1X  PDFKHQ $QGHH
9 HIDQADGMQI VIRWP DM Z IH /8 ROIFV P HHW 6 FLHQRH?
RGHU @V g*3+ OXVUNHWYDO ZDWHQ DXV
5 FWRXUFHP DJHOQXU NXJ [P 3WRIUPP  GDIs U
SUJWQ DE AH QX JHIUQEHMQ
. RP SHMJ JIXSSHQ GH IQKDOIFKH $ EEHWEHUG * 3+
XQG I KUMQ XQMU DQGHUP ] XU ( QEIEN3IQI GHU
HYAMQ | MUHEKIVAKHQ 94-Z HIXQIVHP SIHKGQIHQ
aH YHU ITHQEKW ZXWEHQ  $)X0%AGEHP
HQ® IENHIM GH g * 3+ QH ,GHH GHU( XURSHDQ 3 XETF
+HDOM : HHN GH DXIJXQG GHV ( UROHV YRQ GHU
(83+$ « EHORP P HQZ XGH

" DV - XEHDBKU

" IH YHERQ YHYAKIHGHCHQ 9HDQABIMQIHQ GH
XK XQUHUH 0 MYOHGHU XQG
. RRSHDIRQSDUIGHUIQCHQ P 5DKPHQ  GHU

- DKUHHIFKNHWQ RUDQVIHWZ XWBHQ  VSUHKHQ
lPUGH ' \Q@PIN GHU g* 3+ XQG IGMMHHQ DX
EHHQAXANHQGH : HWH ZIH Z lUXQV QHXHQ 7KHP HQ
DQHKP HQ RKCH GH ANDWMVFKHG 3XETF +HDIK
) HOHU DXV GHQ $XJHQ ]X YHIHHQ 3OQHMY
+HDON ' LMIOMHXQ) RGHU GH JHVXQGKHMWIFKHQ
$XVZ INKQIHQ GHU | XQHKP HQGHQ + MWHWIH Z DUHQ
HEHOQR 7KHPHQ ZIH %WZHIXQ 1Q GHU 6\BGN
JHXQEKHW| lBHOQCH . IDQNHCKI XVHU RGHU GH
IHWRUXQ YRQ OHOFKHQ PIW' HPHY ' HQ

2(3+ $7
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Z+ @IHQ +| KHSXQNAEIGHW DP 1 RYHP EHUGH
* HEXWMIUMHHU 1P : DSSHQDDO GV : IHQHU
5DRDXVHV GHQ GHU g * 3+ 9RVARQG JHP HQDP
P WO MYQHGH®D GHU <RXQ) g* 3+ XQG IDWV/

0 MIQHGHQ DXV JDJ g WMUHEK | HBEUHWM ( ICH
NXU H 9%HUDIXQ) HIDE GDW QHEHQ 0 MYIHGHWD GHU
HAMQ 6WQCH MCH 3XEGF +HDAWN * HQHIDIRQ
YHWHWIQ Z DU XQG YIHBI RIHQUEKWIK GH 3 DQGHP IH
| XP $QDW JHQRP P HQKDWHQ EH] XWHWMQ

JRWRFUHGLWYV <« %HUQKDUG :LHF]JRUHN

2(3+ $7



© DV GIH=XNXQV\EUQIW

' HU1RYHP EHUZ DUQEKWQXU YRP  + | KHSXQNAGH)

MKWHQ Y%H-WMAMKHQY GHUg* 3+ VRQEHD DXH
IQMEDIRDBP $XADXVIK JHSW IW( 1Q EHVRQGHUH
+UKOKWZDU GMVKDE @V 7HIHQ GHV g* 3+
9RVADQGHV PIWO (3 0 IFKDHO +DGISDQMD Pl
' MXWRQ GHV Q@ FKVMQ 0 XE@DQQXDO ) IQDQAL
) P HZ ROV XQG UHBIYDQMQ 3 XETE + HDWK 7KHP H(
DXV | WWMUHEKIVAKHUG [EKW

' DV JDE XQV GH &KDQFH ZIFKWH 3 XEQF +HDAK
7KHPHQ DXl ( 8 ( EHQH ] X SRUMRQHUIHQ XQG HQHQ
( IQEON 1Q GH $ EEHWGEHV ( XURS! IVFKHQ 3 DUDP HOW
] X HKDOGMQ $XFK DXI QDMRQDBU ( EHQH ZILlG GH
g* 3+ ZHWKIQ DNY WM EGIEHQ XQG GXUK GH
6\WUWXQ] YRQ . RRSHIMRCHQ P IW DNDGHP IVFKHQ
( LQUEKWQIHQ 8 P VHWHULQCHQ XQG ( QMFKHGXQIV
WJIHUIQHQ QRFK WUNHU GH 3XETF  + HDOM
3HYSHNWYH HQEUQIHQ ' DEHL Z HEHQ Z IUDE MW
DWW W YRQ GHU <RXQJ g 3* + XQMYMAWV GH
EHUIHW DQ YIHBIQ $QIHERWMQ I+ U GHQ 1 DFKZ XFKV
DUEEH\WWMWEKWBY RHSK DWRXQ] RHISK  XQG XQUMHUHQ
QHXHQ / IOQNHGQ $ XMW NXUIDUHWY : HU XQV DX

2(3+

N¢

net ne

/ IQNHG Q QRAK QEKWROWNDQQ GV KIHUQDFKKRBIQ

$XUHGP OXIHQ GH 9 REHHWQIHQ I UGH g * 3+

DXl +RFKWXUHQ GH YRQ  ° 1Q
* D] ADWIQGHW ' HU &DOIRU $EVDRW IMWQRFK
RIHQ /1.
'IH QFKAM  (3+ &RUHHQFH IIQEHW YRQ
1Q Y4EDR AWh EWHQY 0 MYQHGHU
GHU QDIRQDBR * HVHOFKDIWQ MQG DXVRP DWFK
0 MHGHU GHU (3+ XQG SIRMAMHQ YRQ HQHU
UHGK] HWMQ . RQHUHQ JHE: KU

: WIBXHQ XQV DOR DX YIHB! Z HWUH IQUSILHHQGH
- DK XQGDXI HQ:  IHGHWHKHQ

' UlR. 9 IRUDEWMO
3UMGHOIDGHUG * 3+

$WIMMG SIRHWRUIQDP / HGHQ8 QYHWAW
0 HAIFDOR HOWH IQ GHO 1 IHEHDQGHQ

. ROENWYINRUD WMQ# RHSK DV
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IHIHWM GH g WMUHIEKIVFKH 3 OWRWP * HVXQGKHWNRP SHWMJ g 3* . IP

5 DKP HQ LKUHU- DKUAVNRQHUHG LKU] HKQUKW HV %4WMMKHQ ° HQ$ QDW P VB DUGHD XQG
© HIEHI GIWD] XU FN XEGENHQ XQG: HEKHQ I+ UGH Z HWUH 6 WUNKQ) GHU

* HVXQGKHWINRP SHWJ 1Q HIQHU] XQHKP HQG GLJ MIOVIHIMQ :  HOY X \AMDIQ

9RQ $ QI HAND 6 FK@FKHU * HVXQGKHWY WMUHLFK * P E+

g WMUHFK  JHVXQGKHWNRP SHMQOMU P DFKHQ
( LOH SRVIMYH %4@0)

"IHg3*. ZXWH P IMHQHP KRKHQ $ QUSLXFK
JHIY QGHW' DP DY @J g WMUHEFK KIQUFKWIK GHU
* HVXQEKHWNRP SHMJ  GHU 9%4HY] OHXQJ DXI GHQ
KIQMHQ  HXRS MKHQ ~ 3OWHQ * HUQIH
* HVXQGKHWARP SHMQ  EHGHXMAZ HQIHU / HEHQY
TXDOMKQG * HVXQEKHWKQG K| KHUH . RAWMQ [+ UGDV

* HVXQGKHWM ARP (V  EMMBQG  DOR
+ DQEXQI VEHCDU
6 HW ZXEHQ ] DKTHEKH 0 DEDKP HQ XU

6WWUXQ GU * HXQEKHWARP SHMJ  JHVHWY
YHVSIHOZ HVH Z XIBHQ P MGHQ * HVSU FKVTXDOW
7WDQQIV GHUg3* . 1Q GHQ GNWMQ - DKUHQ « EHU

$Xve EHQGH YRQ * HVXQEKHWEHXIHQ 1Q
SDWHQMQ HOMHWMU . RP P XQNDMRQ  JHVFKX@V ( 1Q
/HWGEHQ GU  g3*. KIDN — * HVXQEKHW
IQRP DIRHQ DXl KRKHP 4 XDOMMQYHDX ] X
HIW®Q DV (UROWREHD A HXQEKHW
NRP SHMOM  DX%HWFKXQFKH - XJHQGDUEHW
XQMMAMY GH  * HVXQGKHWANRP SHMJ  MQIHU
0 HQWFKHQ IQ HQHP  VHOME®IQ / HEHQYDAMU 8 QG GH
QUWIMYH A UL ) DIHQ I+U PHCH * HVXQEKHW
XQMYMAMAB DIHONQOHQ EHL GHU 9 REEHIHWQJ  DXI
GHQ $YWEHVXFK 3D IV (| UDKIXQIHQ ] XU 6 WUNXQ)
GHU * HUXQEKHWARP SHMJ  ZXUEHQ 1Q GHU RQEH
YHUe JEDUHQ A7 RRER] * HVXQGKHWARP SHIMJ 2 GHU
g3*. JHVDPPHWXQG N QGHQ YRQ $NWXUIQQHQ
JHQOW ZHEGHQ ' IH YIHD GUHQ 0 DX%EDKP HQ

] DK®Q VIEK DXV +HX\M @Wg MMUHEK EH] » JTFK

GHU* HVXQEKHWARP SHMJ 1P IXWQ HXURSI IVFKHQ
0 MWHMIHG

.+ QW HQ + HIDXVI RUGHXQJ HQ EHI HI QHQ

" XUK GH ' LI MBIOAHXQ) MAHV KHX\M ] Z DUGLEK\MU
DO M ] XYRU * HWXQEKHWIQRWP DIRQHQ | X 11QGHQ °
DEHU YIHBI ,QRWP DIRGHQ MGG YRQ 1WDIZ« W@IHU
4 XDV HU] XQHKP HQGH ( IQDW YRQ . » QABFKHU
QOM@WHY YHYFK UMEV 3UREGP QRAK ] XV \MIFK
" IH =XNXQWGHU * HVXQEKHWARP SHWG  EUDXFKW
@KHU DXFK  IQMIDURQD®! =XVDP P HQDUEHW |+ U
4 XDDMAIP 1 HWV ° GHQQ * HVXQEKHWMOQIRP DIRGHQ
PDFKHQ 1Q =HWQ GHU ' UMIMMHXQ QFKW DQ
/ DQEHVI UHQ HQ+ DOV HCDX IQ AHVHP YHUHEK @IW
HQHUGHU] X\ QW HQ 6 FKZ HBXQNWM GHUg 3* .

( KIHQSUHWH s U* HVXQGKHWNRP SHMQ 1Q GUH
. DMJRUHQ

P 5 DKP HQ GHU- XEIDXP VNRQHHJ  ZXWEHQ
g3* . ( KUHQBUHWH Is U* HVXQGKHWNRP SHMJ  1Q
GHQ . DMIRUIHQ ) RVFKXQ) 0 HAHQ XQG 3W LV
YHOKHQ XP  KHIDXVDIHQGH $NMXUQRHQ XQG
SNMXUH ] X Z+ @IHQ GH \BAMU I\ XQG QDFKKDE
XU )| WBHXQ GU  * HXQEKHWARP SHIMG
EHWDIHQ

Q GHU . DMRUIH 3W[ LV HKHWIKQ E2-$ GV
EXQGHVZHW 1 HMVZ HIN 2 [THQH - XJHQGDUEHW GDV
MQIH 0 HOFKHQ 1Q - XJHQG HQWHQ XQG 1Q GU

2(3+ $7
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) RRFUHAW <« HDS DW* HUIDG 0 D\ HU5 RKUWP RWH

0 REIBQ - XJHQEDUEHW CDEHL  XQMYMAMY  IKUH
* HXQGKHWANRP SHMJ X HK KHQ ,Q GHU
. DMJRUH ) RWFKXQ) ZXWEH GH GHXWFKH 31GUH
XQG * HVXQGKHIWZ MVHQUFKDIVBUR ' RUY 6 FKDHIHU
e UIKUDQI MKW HV ( QJDIHP HQM's UGH ) RWFKXQJ
]XP 7KHP D* HVXQGKHIWWNRP SHMJ JHZ+ @IW HU
3UHY 1Q GHU. DMIRIH 0 HAHQ ZXWEH DQ 0 DY
0 RGHUIs UGDV <RXWEH) RPDAO ( * $ ° O D\H
( XURSH * VFKHWSJDIQ YHUHEHQ GV ) DNMQ YRQ
) DOFKIQRWP DUIRQHQ] X XQMYFKHGHQ KION

"IH g3*. . RQHHQY) IMW7HOGHV g* 3+
- XELOXP VMOKWHV ] XP -DKUHWI GHU
) DFKJI HVH@QFKDI'W

oo (R Q1 HIND 6 FK@FKHU

2 SHIDWH/ HWQJ GHUg 3* .

* HVXQEKHVY \WMUHEK * P E+

. RQENWDQI HIND VFKOFKH# JRH] DV
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9RQO DI &KUWADQ) HWO352* (6

3XEQF + HDOM LQ $ NMRQ [+ UXQG P IMD | QQHWD

$P 6 HS\WWP EHU IHHWM GU /14 HU
* HXQGKHWAMBU  QFKW QXU VHCH  YIHW $XIQJH
VRQGHD WBQG DXFK 1P =HFKHQ GV VKW HQ
YHMMKHQYY GHU g WMUHEKIVFKHQ * HVHOFKDIW I U
3XEr +HDOW g* 3+ QMU GP ORMR
AHHQODP JHWEG 1Q /12 JHIW aH
VHNWUHQ EHU UHLIHQCGH 9 HIDQWBAXQ] ZH
SUYHOIRRQ XQG SRUWH * HVXQEKHW| WEHXQ]
S MRUHQMAW YHEXQEGHQ MQG PIW HQHP
EHVRQGHHQ ) R\NXV DXI 0 | QQHUIHVXQEKHW DY
JHVHORKDVFKH + HDXMREHXQ 2 W DQVIHWYRQ
352* (6 1Q OQVKWHU . RRSHDWRQ P IW GHU

g*3+ ZXWH GU 700 XU 3OWRP [U
HYIGHQ EDMHW 33UV~ 9HEHWQ  XQG
GEHQMIDKH /| WQHQ : H  YRQ WHQU
SMNR\RP P XQNDIRQ  KIQ [X  HP SRZHOGHQ

SDWYISDIVHQ XQG SRMYHQ $QUWHQ ' IH
YRWFKDIVVGHY 7 DIHV Z DUNDU * HVXQGKHWHQMAKW

IP 0 MQDQGEHS® XQG QY EHUUHGHQ KDV

0l QQHUHVXQCKHW 9RP  5IMNRIDNVRU ] XU
* HVXQGKHWWIHWRXUFH
"DV YIHD GMH 3WRIWP P UHFKW  YRQ

* HVXQEKHWP HWXQIHQ « EHU 0 IQL: RUWKRSV ] X
6 XFK\SU YHQIRQ ( W) KIXQ) XQG 5 RBIGEICHY ElV
KIQ 1X 0 LMY DRKVBMRQHQ ]X 7KHP HQ ZIH ( UAM
+I0H  WZHIXQVDQHERM 1Q GHU  6\BGN
9 RVRUHXQMYXAKXQIHQ ~ VH XHD®I  * HVXQEKHW
RGHU 0 | QHEHDXQ) $XFK %HZ HIXQIVIP SXOH
ZH GQH 6OFNIH&KDBQJH VRUWQ IsU
$EZHRKVOQI 0 WGP DEVFK@HHQEHQ . DEDUHW
VHIMM GHU/ I HU* HVXQGKHWARY HO NDUHV
=HEKHQ  * HVXQGKHW NDQR  HIOW VHOQ  XQG
JOIFK] HW ) UHXGH EHUHIMQ

[ MADXU
YXQEHWP IQVWMUXP |+ U * HVXQEKHW 0 WWMUHEKIVFKE
5 DKP HQIHVXQEKHW] IHBI  =XJWll  DP XQM

227 JHVXQEKHW] IHB RAMMUIHEK DWWV

YXQGHWP IQMMIXP  [+U 6RIIDBV XQG . RQUXP HOMQUFKX]
g WMUHEFKIVAKHU 0 | QQHU HVXQGKHWEHUEKW = XJ UL

DP XQMU_KWBV _ JRH] DWAMY JRH] DWVIGN

— B2 HNAMUHFKIVFKHUBO DHQCHW HVXQEKHWEHUEKWEG

352* (6 SWRILPP GV /1Q HU* HVXQGKHWAB HV

=xJul DP
KWBY 777 SURIHY DAWDNXYHGN QHZ V OHZ V MQI B @) HY
JHVXQKHWAM)

XQM

© HIWHVXQGKHWRU DQYDURQ - DNDU ( INDIXQY =XJWL
DP XQM

JRWRFUHGLW
0DJ &KUMDQ) HWO

352* (6

2(3+ $7
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' DV$,+7$ KDWAH ( IGHT YRQ. XU LOMYHQMRQHQ I+ UN| LBHUIFKH $ NAYIMWI HVXQGH

(L KIXQI XQG] XUS HGXNIRQ YRQ $ BRKRORQVXP VRZ IH GHUHQ SUDNIYFKH 8 P VHWEDUNHIWP
5 DKP HQ GHV | VWMUHIFKIVFKHQ 9 RWRW HSURI UDP P V XQMWXFKW

9RQ3GA HU - XBI$ +RIHU 9INVRUD * WDEHQKRIHU / HQD $ X\VWIDQ , QUMMM | RU+ HDOK 7 HFKQRERJ \
$ WHWP HQWS ,+ 7$

+ LML XQG

1 [FEKWEHWDIEDWH . DQ\KHIMQ  1&' V  IQNOMYF
CEHQMIEHAQIWU (| INDONXQIHQ  MQG 1+ U
DBU 7RGM @ 1Q gWWMIHEK YHDQX RWEK
. DERYDWXOWH ( INDQNXQIHQ XQG . UE\
AM®IQ GDEH_ GH + DXSWWDRKHQ GDU * GEC
YXUWEHQ R ' VHDVH & RMERDIYH 1 HE RN
' IHVH Z HEHQ SUP | UGKUK XQIHVXQEH ( W KIXQJ
N BHAFKH ,CONMWW  $ORKRORQXP XX
7 DEDNJHEWDXFK EHJ» QAMWYDADQ . RXU

TRV GU  WHW EHVAMKHQGHC
IRVRUHXQMYXFKXQ) 98  PIW NRAMQUAH
| HEHQAMEHDWQ) ' DFKYHEDQG H
6 R IDOHWIEKHXQI WY JHU / DQIP DQG

KDEHQ GEHQMIEH RTHQ

* HXQEKHWIQANDRUHQ 1Q GHQ GMWMQ - DKUKC
AU QHWRGHU VIEK YHWFKGFK\MWY . @ RQN
67$7,67,. $8675,$ D E 'DAVIS
3WRIPP | XBMW  DNMDIMHWWZ XWH 6RP P H
HADO XQMYXFK\M GHVHV ) RWFKXQI VSURMN
QH : IWWDP NHWYRQ . XU IQMYHQIRQHQ 1+ U Gt
| HEHFOQMMEHDWQ) (XU N SHIFKHQ  $ NI
JHXQEHQ (W@ KXQ XQG S5HOMNIRQ  GH
$ ORKRORQVXP V VRZ IH GHUHQ 8 P VHVEDUNHWIQ CH
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=XU (P MBQ YRQ . XU IQMYHQUIRQHQ XQG GHUHQ
- IUWDP NHWZXWH HQ SPEMH® 5HYILZ QDFK
35,60$ / HMHQ 1Q G ' DIMEDQNHQ 0 HAEH

( PEDWH &RFKWDCH / IEDDY  GXUFKIHIe KW5 HYLHZ V
ZXEHQ PMHMY YREHIQHWU (lQ  XQG
SXWFKOWNAMIHQ 3,82 6FKHPD  DXVIHZI KV
XQG KW 4 XDOWV PMICH GV 52 %6 7RRY
EHZ HIMW =XM WIFK Z XWBHQ b JWQQHQ  TXDOBMY
1X +HDMREHXQHQ XQG ( URGHOIMWHQ GHU
| HEHOMIBHDXNQ) EHWDIWXQG $QERWQ P WY
TXDOBMYHU, CKDVDQDOVH DXVI HZ HWWAW

( WHEQWWH

6HKY  VMWWPDINFKH  5HYHZV  ZX@EQ
HQHVFKBWHQ HQH N BHIFKH $NAMMV HCH
JHVXQEH (W KXQ) YIHUS BRKRORQUXP

)sU N WBHUIFKH $NAYIWW ] HIW HQ 8P EWHD
S5HHZ /DPPIQ] HW DO

THQHKP HQGH  KRKHV  9HJHUXQIVUMNR DWW
- XJIOMYHQIRCHQ  PHW - ° 01O\WQ PIW
%HIGLW DMIDO GH  VHEVEHUEKWMM N (SHIFKH
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SNMMW e EHU  ° D RAKHQ 1P QHUGIEK XU

6\NQEDGYHYRUXQ  HK KMQ ) ROHMVMWXQIHQ
HWAKIHQHQ Z LEK\WW HUDY GH 6 MVXQI VEDXHU

=XU JHVXQGHQ (W KXQI GHP ROMHW HOQ
A VWP DIVFKHUS HYLEZ  : KDViD@HADO

6 \MAHQ THQHKP HUIQQHQ  XQNDUHV
IHJHIXQVUIMNR ~ GDW  $XINDIXQI VP DWAUDIHQ
DBIQ EHIWHIW ZILWDP MQG . RP EIQHW P IW
) HHGEDFN XQGRGHU P D%d HVRKGHGHWMU %HIDXNQ)

JHIHQ MK  9HEHWHXQIHQ EHP 2EW
* HP « VHNRQUXP D RAKHQ  XQG  BHOX] IHIMU
) HRIXICDKPH  ° 0 RQDWM  $NIRQVSOQXQ) XQG

SRWY |IRWP XCHW 0 RIVDURQVERWHKDIWQ | HIWQ
HEHQ DQ' SRVMYH ( 11HN\WM

) * U$ ORKRORQVXP Z IHVHQ YIHUS HYIHZV $ QDUH|

YXHQR HWDO %H HURADO . DCHUHVDO
3 OWHWDO P MQHGWHP ElV KRKHP
SMNR  IeU  OHJHUXQIHQ Q@FK  OW

- XY IQMYHQIRHQ 0 IXWQEY 6 WQEHQ P HWV
EDVHHQG DX P RIMHHQGHU * HVSW FKVle KIXQJ
GHQ $ORKRORQXP  QDFK 0 RIDMQ Z LWNWDP
UHGK] IHIMQ 0 W HQHU ) RORMWXQ) ZDWHQ GH
, QMYHQUIRQHQ HIHNYHUDY RKCH ) ROHEMWXQJ

' IH TXDOMWYH 9%HUWIXQ YRQ b J WQQHQ
RIHQEDUM HKHETKH ,P SBP HQMAXQ) VEDUHHQ
IQEHVRQGHH GH HQIHVAKU QMM =HW XQG GH
=IHOWXSSH X XUHEKHQGH * HVXQGKHWARP SHWQ)

XQG  bQEHXQVP RIYDIRQ 6 SUDFKEDUHUHQ
= [HOXSSHQHUHEKEDUNHW =HQWD®! $ QREHXQIHQ
XP IDWAMQ DA TXDWM = HWHWRXUFHQ
PHKWSWDAKUH 0 DMIDEHQ DQJHP HHCH

+ RQRUHXQJ XQG IQMEV] ST UH =XVDP P HQDUEHW
) RBZ XS 6 MWXQIHQ GHU . XU IQMYHQAIRCHQ | XU
N WBHUIFKHQ $ NAMMAVFKHGHQ GHQ %H UDIWQ XQAMU
JHZDMHQ 9 RDXWHIWXQIHQ XP VHWEDU Z1 KUHQG
HIHNIH |, QMYHQIRGHQ ] XU JHVXQEHQ ( W) KIXQJ

OXW ( [ SHIWQUHQ XP IDQIUHEKH  IQMEV] ST WA
. RRSHDWRQHQ HUREHD XQG  +DXVDY S HQ
« EHURGHD Z » BHQ
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' IVNXWIRQ
' (UHEQWH  JHIHQ  GUIHHJ HWM
. IWWDP NHWSWRIBI | KHQG  IQMIDURQD®!
(VIGHQJ DX SRMJ HBI  ( IIHNAMWWY KIQZ VWY

EHVMKHQ HKHETGFKH / [P MAMRGHQ KIQUEKWIK GHU
h EHWDIEDUHWDX GH | WMUHFKMAKH 98 IH

OHWRAN GV SPEH® 5HYHZV I+KW ]X
,QRP DIRQVYHBWWWXQG NXJH ) RBZ XS 3 HIRGHQ
" ORDM @®MAHQ 5+ FNVKOWH DX GH
1 DFKKDGMNHW GHU ,QMYHQIRGHQ ' [H  NIQVFKH
5 HBIYDQY EGLEVWKQUEKHU ( 1IHNM DXI 0 REEIGMWWKQG
0 RUDOMAZ XUBHQ QEKVKQIMYXFKW

' IH %HWDIXQY GHXWWDX ' IVNUHSDQ HQ ] Z IVFKHQ
3W IV XQG 98 6\BQEDBY KIQ GHUIHQ h EHZ IQGXQ
DUHWHEW ZHEHQ VROM ' H . RP SB[ MWW
GEHQMIBHAQIWU ( INDQNKQIHQ  VFKHIQW MGRAK
OQUIMYN P XG@PRDBI $QMWH X HIRGHD
LONOMYH AKNNUHDU $ CEDWXQIHQ
=HWXVZ HYQIHQ ) RVAGXQIHQ I+ U b JWQQHQ
DQIHP HWHQHQ  + RERIHXQIHQ  IOMGEV] 1ST@) BHQ
. RRSHIDMRGHQ XQG YHK GRVSU YHQIYHQ
0 DUEDKP HQ

"lH P SGPHQMXQ DEDSWAWMU ,QMYHQIRGHQ
HYFKHQNVEHVRQGHY [+ U N BHUIFKH $ NIMMWWXQG
JHXQAH (W KXQ  UWHBIVDQW  * HBIIHGM
YHDNQWRY HSW P IW h EHZ HVXQIVSIDGHQ ] X
"R 1IQHQ MQG 1+U GH (W@ KXQIVEHDWQ)
GHQNEDU @ IWWVDPH  $ORKRO XU IQMYHQIRQHQ
HONSUHKHQEHIHW 98 6 \BIQEDUBY

%HI BMNRYAKXQ) MMHWHG IHD] XU 9 DIEHXQ) GHU

( UHEQWH  %HXUMOQI GHU / DQI] HMEZ ILWDP NHW
XQG ( QEIEN3Q) | VAMUHEKVSH] LWIVAKHU
P SBP HQMXQI\MDMI IHQ

$+7$ $7 ) XOWHU ' HYHBSP HQV R \KH
3WRIWDP PH RQ 3UHYHQMH 0 HAFDO&KHAN 8 SV 1Q
$XAD %4H LOMYHQRQY |RUQHWMBI FRXQVHGL
SPEH® UHYLZ DQG TXDDOMYH VXOH  $,+7$
YHUEKW 1U D _KWBV HSUQN DIKVB DW
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3 U YHQWRQ XQG 5 IMNRDEVFKI WXQJ ° KIQUEKWEFK 9 RUKHW/DI HI HQDXLI NHW.JI HVXQGEKHMIFKHU
$ XVZ ILNXQJ HQ XQG SUDNWFKHUS P VHWEDUNHIWIQQHUKDE GHU| WMUHIEKIVFKHQ
9 RW/RW HXQMWXFKXQI EHZ HUWWW

9RQ* WDEHQKRIHU / HQD +7% $XVWMD $ XVWMDQ , QWX |RU+ HDOK 7 HFKQR®RJI\ $ WHWP HOW P E+

VWWMP DIWFKH  h EHVEKWDEEH\WMQ  XQG  HCH
IDIEHXQWWAEH  IGHQM] IHW XQG P WY
+DQOXFKH GXUK 1+Q /HMIHQ HJI QW ' IH
6\WAHDXVZDKO GH ' DMCHWDNIRQ XQG GH
4 XDOMNVEHZ HWQ ZXEQ XQDEK QILJ
YRQHGDQGHU YRQ P HKUHUHQ * X\BFKWMUQQHQ P WLH
GHU,QMKP HQM 52 %6 352 %$67 XQG$* 5( ( ,,
GXUFKIHe KW ' H (UHEQWH ZXWEHQ CDUDWY
] XVDP P HQJH DWW

( YIGHQ @IH

' IH SUGNMYH * HQDXLI NHWYDUHWMBWN ] Z MFKHQ
3RSXOMRCHY ,Q GHU$ @HP HQEHY] BHXQJ ] HIHQ
YHEHWMM 6FRUNV PRGHDM ' MNP ICDIRQY
GIMXQ) h EHU XQG 8 QMYFKI \WXQI MQGKI XILJ %4
EHIP PWQ * IXSSHQ ] % 5 KHXP DIRGH $ UMY/
' DEHWMV  VFKGHGHQ  6\UQEDWEP RGH®I  RW
XQ XUHFKHQG DE  ZDV VSH WMAKH $ QBDWXQIHQ
Q W P DFKW7 URIV EUHWUL XWXQ) THKO( IGHJ [+ U
NDUH OQIWWH JHXQEKHWFKH 9RWM® ' IH
(VIGHJ  EHVAKU QNWWMEK DXI 6 XUIRI DIMQGSXQNM
VDWW DXl \BWM FK@KH  SDMBHQNQQHQUHBIYDQM
JHVXQEKHMIFKH ( [THNW / HVIIHQ HP SIHK®IQ ] ZDU
HQH 5 IMNREHXUWMOIQ) EHLJ HVXQEHQ ( . DFKVHQHQ
MGRFK QFKW JZIQJHG P 6FUHQIQ) RGU
IRVRUH\NROM W 6lH EHRGHQ YIHB HKU HQHQ
IQAYIGOMHWQ  YHDXQJVDQDW VRZIH  HH
JHPHODPH  ( QMKHGXQIVIQGXQ! ] ZIVFKHQ
b J WQXQG 3 DWHONQ ( LQHH SO W ( P SIHKGQJ ] XU
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$ZHBXQY YR 5MMRSIRIRHP RGHBRQ 10
IRVRUHSIRIDP PHQ ZIH GHU | WMUHEKMVAKHQ

9 RWRU HXQMYXFKXQ) EMVMKWIEKW

P SGP HOAHXQ

$ @ I+ UGH 6 FRUAV EHY \W\MQ 3 DIDP HMUZ HEHQ 1Q
GHU 9RYRUHXQMWXFKXQ) EHHW  HKREHQ
GHQQRFK EHVIMKHQ SUDNWFKH ++ BHQ QREHQAJH
6REDH PW  UWIIRDOBU . DEWHXQY
6 FKXGQIVEHEDU RUDQVDRIMAKH 8 QMYFKIHGH
XQG GV ( URGHTQY BIH® | %I HU 1 HXNDEEUHXQJ
8 QMYFKIHGIFKH 6FRUV  1+U  XQMYFKIHGIFKH
%HY] GHXQIVIIXSSHQ HK| KHQ GH . RP S®f MW
SHIRHQ PIW WKU KRKHP  9ODVMIMNR  RGHU
EHIP P \MQ 9 RIHUINDQNXQIHQ Z HEHQ 1Q GHUS HIHO
YRQ GHU 6 WBQEDUSG 5 IMNRDEVAK \WXQJ
DXVI HVFKRWHQ

%4HZ HIXQJ XQG 6 FKOWM RO HXQJ

(V JIEWNHOHQ HQGHXWHQ 1DFKZHY GDW GHU
( .QDW HOHV EHIP P WQ 5 MNRVFRUA OQJ UM
EHWHUH * HVXQEKHWRXRRP HV HJ IHVS XFK Z XUEH
NHHOHU GU  B6FRUV  1sU | IMUHEKIMVAKH
%HY] BHXQIVIIXSSHQ YDEEHW ' HQQRFK N QQHQ
5 IMNRVFRUHV DO IQMDNIYH , QAKP HQM GHQHQ XP
QH  $XVZILXKQHQ YRQ /HEHQAMYD RGHU
7KHIDSH QGHXQIHQ X YHIDQURKDXTFKHQ  ( IQH
YHEIQRIFKH ( 1Qs KXQ) HURGHWP XQEV] ST W
6 WKNXUHQ CHIQHW 9 HWRU XQIVSIDCH
6 FKXOQIHQ VRZ IH HQH EHI BLWQGH ( YDODIRQ ) « U
HOH IOFKHQGHANHQGH P SBP HOMXQ)  ZI UHQ
ZHWH ( IGHT  NRQIXIHIFKH 0 RGHOHUHCHXQ
XQG $CQEDWXQ) DQ | VAWMUHEKIVAKH
5 DKP HEHAQI XQIHQ CREZ HQAJ
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5 HVHDURKHU
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3UP | WHWRUXQ VWUNHQ° MMWNQIRWP IHUHQ XQG WMBIQ

SXETF +HDAK XQG 3UP | WHYRUXQ] KDEHQ YIH®I
6 FKQWY HQHQ 3UuPDY +HDAK &DUH VAM@V OXW

© +2 GH HYAM ( EHQH GDU DX GHU( I HSHWRQHQ

)DPIHQ XQG . RPPXQHQ PW GP
* HXQGKHWM VWP 1Q . RQENVWHMQ 6 HW GHU
* HXQGHWHRP  YRQ ZlG  GH

| VAMUHEKIVRKH 3UP | WHYRUXQ JH IHWV
DXVIHEDXWXQG  Z H\WWMUHQR IENHDV ' IHVHU 3 UR) HW
ZILG DNMHO XK GHQ * HVXQCKHWHRWP IRQGY
JH| WBHW' DP IWGAHWH 6 \WDWMIIH CDFKKDAN  Z ILNV
VQG WWBEIGT 6WKNMUHQ VRZIH HQH  JH] IHIM
. RP SHWJ HOX IFNXQ HURGHFK "HU
IQMEV] ST H XQG P XQBUR HWRCH®I
8 QYHWMWWBKUDQ BUPDY +HDIK &DWP 8/ *
3+& DP QAW I*U $SOHPHQPHAIIQ XG
HNGHQ EDVHW 9 HYRUXQIVIRWFKXQ)  ,$0 (9
GHUOHEBQ * W] KDWGAEV =IHO HQ IXQAHW
KDQGQIVIHBIMMY  © MHQ XQG  XP IDWHQEH
.RPSHMJHQ IP YHHFK BUPDY +HDWK &DUP
3+& 1Q VHKV 6 HP VMO XQG VIHEHQ 0 RGXBRQ
IONGMYH HQHU O DAMUDUEHW] X YHP IWHD :  H\MUH
" HBIY | XP 8/* IIQGHQ6IH P ) RGHU ( ICH WU
3UP | WHYRUXQ) KDW] DK@HEKH SRVMYH ( [THNWM
XQG IMADQI HVIEKW GHUGHP RJUWDIIVFKHQ ( Q& IENSQJ
XQYH] IFEK\EDU ' IH | VMMUHEKIVRKH
3UP | WWHYRUXQ ] X VAIMNHQ NDQQ QXUJHP HQVDP
JHEJHQ
: WEMMQ61H GH ,QRP DURCHQXP 8/* 3+& IQ
KUHQ 1 HIVZ HHQ ] X YHEEUHWQ 9IHBIQ ' DQN I+ U
,KUH 8 QMIAANXQ)
" HUQ FKWM / HKUDQ) VABUMWIP 2 NREHU

$ QP HOXQIHQVIQG DE VRRWP | JOFK
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GHUGDP D& QHX JHIUY QGHWQ. RP SHWQ] JIXSSHA | LSHUIFKH

$ NIWYMAZ HIXQI 6SRWY . * . $%6 KHIWAV A VVRGNHIQ SUP | UV =IHOGHU. * VHIQ
) RWFKXQJ VSURMINAM GXUFK] Xle KUHQ MIGRFK NDQQGH . *  EHLYHGEDU D) RWFKXQI VQHWZ HIN
KHIDQIH RIHQZ HEHQ ' H VFKHIGHQGH XQG GH QHXH . *  / HMMUQ JHEHQ ( LOETFN 1Q LKUH
$UEHW

9RQ6XVDQQH5LQJ ' [P MIRX 8 QLYHWIWWS DPEXU XQG 6\ OID 7LWH 8 QLYHWIWW D]

6 HWKUHU* U Q3XQ) YHUROW GH . * QDV =IHOMEK
Q) RP YRQ3RIA XQG 0 RQMRUQISURWNMQ 1Q GHQ
| AWUHEKIVAKHQ * HVXQGKHWAEMNXY HQ XEUQIHQ
QGHVHP 9%HWDI JIEWHV HCH 5 « FNVFKDX » EHUGH
YHIDQHHQ  -DKUH YHUDWAWYRQ 6\ OID 7IH
XQG HOH 9RVAMDQ) GHU JHSOOMQ $NIYMAMQ
1 XVDP P HQJ HAM@WRQ 6 XVDQH 5 1QJ ' [P MIRX

h EHU “DKWH . RPSHMJ I+ U . | UBBHUIFKH
$ NAYWWOAHZ HI XQJ XQG 6 SRUV
P -DKU HWMOM QGH . * . | (BHWFKH

SNYMWAZ HIXQ) 6SRW HQ . RJHSW «EHU
PIIBKH QDM XQG GQ 1XMQ  HQHV
g WMUHEKMVAKHQ  %4HZ HIXQI VP RQWRUQ 6\ \AMP V/
=IHOGHV 0 RQURUQIV Z DUXQG MAHV  NRQIQXIHIFK
XQG A VIMP DIVFK ' DWIQ] X HIKHEHQ ] X DCDOMHHQ
XQG X IQMSUMHIMHQ VRZIH GH ( WHEQMH ]X
YHEHWMQ 'H (UIQgXQ &A\\WP2 ZXUH
YHZ HQGHWZ HOQEKWQXUGDV %4-Z HI XQJ WHKDEMQ
VRQGHD DXFK SRWJ IH®! ( LQGWMDNRUHQ DXl GH
N BHIFKH $ NMMAMHIDAMAZ HEHQ P - DKU
IDQG GH HYAM 9HWDIXQ) \ADWRXQG IROWM QH
JZHWPIW  7HQHKP HUIQGHQ -DKKH YJO
( WHEQWEHUFKW %HZ HIXQIVP RQWRUQ) g VWMUHEK
DXl GHU+ RP HSDUH GHV 96XQGHVP IQMMUXP V

le U: RKQHQ . XQWV. X@¥U 0 HAHQ XQG 6 SRW ' IH
EEHLHKREHHQ' DMQ ZXWBHQ X D I+ UGH A ®EDO
3K\MEDO $AMW * R3$  &DUB YHZHQGHW P
6 HSWP EHU YHU IIHQ@KWM GOV * GEDO
2 EVHYDRY R 3K\ VIEDO$PAMW GH * R3$ . DU
]XP GUWHQ 0 DO $XI GHQ MZ HDIHQ / | QGHINDUMQ

/1 QEU DO/ | QGHUZ HIHWZ HEHQ GHU
DNMH®! 6 \BIQG EH] » J @K GHV 9 RIKDQGHOMHQY HQHV
QOURQDBIQ %HZ HIXQIVWP RQMRUIQIV XQG SROMVFKHU
BMDMILHQ [ XU ) | BHXQ YRQ %UZHIXQ VRZIH
8PIDQ YRQ ) RWFKXQI VDNMWMQ ] X 9%4HZ HIXQJ
XQG 6 SRWEDU HMOVS EELGXQ)

(lKH ZHWH ZIFKWH 71 WNHWGEU . * ZDU @H

$ NWDIMHXQJ QU g WMUIHEKIVKHQ
WZ HIXQWP SIHKOQIHQ )RV * HVXQEHV
g WMUHEK ,QZ H\WUHU) ROH HQE IENHGM GHU

) RQGV * HVXQEHV g WMUIHEK XD 9IGHRV ) RGHUIQ
HQDFKHU 6SWDFKH XQG 3ONDW  XP  GH
%HZ HIXQIVHP SIHKOQIHQ «EHU YIH®!
. RP P XQMNDMRQNDQ @ YHEWHMQ  [X N QAHQ
8QNDU EGIEW MGRK  ZIH JXW GHU ,QKDWV GHU
YHU 1THQEFKWMQ %HZ HIXQIVHP SIHKOQIHQ EHL GHQ
)DAKNUIWQ  1Q GHQ MZHOHQ  ,QAMMRHQ
2 UDQVDIRCHQ XQG ) DFKIHVHORKDI\MQ VRZIH 1Q
GHUYHY] GHXQI EHNDQQMAV
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11 FKM 6 FKUMW ] XU ( WEQHXQ)
EHZ HIXQIVIBXQRIFKHU ~ XQG  NIP DVFKRGHQGHU
/ HEHQVZ HIMQ

' HQ A0 DXIJWHIHQZ ZHEHQ 1Q GHQ Q FKVMQ
-DKUHQ YRQ GHQ 0 MIOHCGH®D GHU . *  IROHQH
$ NIYIMMQ J HVHMWY
o ( QEIEN3QI HCHUG6 WDWI IH ] XU9 HEELHWQ) GHU
g WMUHFKIVFKHQ %4HZ HI XQI VHP SIFKKBQIHQ
YOMHHQG DX HWAMQ . QMMEZYV  PIW
0 XASODRUIQHQ ZXUWEH | % GHX\WWK GOW GH

. RPPXQNDWRQADQ ®f XQG PDMIDDQ M

=IHOXSSH CHIQHW ZHEHQ P-WHQ \RZIH
HGX\DWH ORGX®I U @QH $XVv X©G
- HWUHQEIFNOQ) M QOFK %D GHU

) DFKIHVHOFKDIMQ [ X HQEIENHQ@ ZI B YJO

=I® DQQ 6FKs WH  =HXVAKQHU

e (IH - H\MUHOQE IENDQ) e2Y;
%HZ HIXQI VP RQMRUQIV XQIMU %Y FNVIEKWI XQJ
GHU 1 DFKKDGNHW] HBI GHU 8 QUMG 1 DIRQY
6 XVBICQDELY ' HYHBSP HOW * RDO  6' * V

WHZHIJXQJVNDUWH |-U gVWHUUHLFK KWWSYV

[nee,Z fEAs£eo,

ZHGHQ I+ UGV - DKU 1Q $ XWIFKWIHQRP P HQ
+ [HEEH. VRAMQ GH DNXH®IQ ( YIGHQ HQ KIQUEKWEK
GHU ' HMP ICDQMQ leU %WZHIXQ) XQG 6SRW
EHY FNVIEKW W HEHQ
o (WEMHXQ GU %HGXWQ YRQ N SHUIFKHU
$NIMWW%HZ HIXQ) XQG 6 SRWP . RQM WRQ
R H+HDEKR ) $2
=IHO MV HV GH N WBHAFKH $NWW DY
6 FKOWHTHWMP ICDQM [ XU 5HGXNIRQ GHU AV
* HVXQAKHWM WP KHIDXVIRIGHQGAMQ
. IDQNKHWELGHU Z IH P XVNXGVNHBMBBU 6 \IFKZ RW
" MVDEIW  XQG  NDUERYDVNXOUWHU  ( INDQNXQIHQ
BWKZRW %DQ +HDWK 1Q 3UYHURQ XG
7KHIDSIH ] X FMBEQHHQ ( ICH Z IFKWH $XIJDEH Z LG
GDEHLVHQ GH 6' * 7 DXJ GFKNHWDGE VIQMI UHMU
UHZ HIXQ ] X SUIHQ GK ¥ IHZ HWAHWH P WGHQ
. @ D IHBIQ XQG GHUWR] IDBQ ,QNSMRQ [P (1 LONDQJ
VWMKW XQG ZDV IP 5DKPHQ GHU 8P VHWXQJ
EHZ HIXQIVDNIWHU  SNIYMWW IP . RQMW GV
. @ Dz DQGEHY EHDFK\WMWZ HLEHQ VRGM
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8 QUHU %-NHQQEY IMWDXV GHU 5« FNVFKDX 1Q GH
=XNXQ W HUFKWWWEDKHUVHKUNDU 1 XUIP IQMOUYHQ
$ XMEXVK P MWCEHQ (DMRADBIQ XQG IQMIDIRCDEQ
) DFKJHVHOFKDIMQ XQG DQGHUHQ . * GHUg* 3+

N QQHQ GH 5 DKP HOEHAQIXQIHQ XQG $ QJHERWM I+ U
HQH NGHIFK DNYH XQG  6' * || WHQeH
| HEHQVZ HVH JHVRKDIIHQ Z HEHQ

/ MMUDWUDQI DEHQ

( WHEQVEHUIEKW/HZ HIXQIWP RQWVRUQ) g WMUHEK
KWBY 7277 EP ZNPVJY DWKHP HOQ VSRWEUH\MOVSRWEU
HWQ J EVXQEKHWAVSRW/4HZ HI XQJ VP ROMRUIQ] KW O

) RQGV * HVXQEHV g VWMUHFK +W0
g AMUWHEKIVFKH %HZ HIXQIVHP SIHKOIQIHQ
: MWHQVEDQG ©1HQ

KWBY [JRHRU VWV IJRH RJ TIBNV
. YB BEHZ HIXQIVHP SIHKGQIHCBEIUWH SA

* GEDO2 EVHYDWY R 3K\ MEDO$ RYw
&RXQN &DWGV * R3$ ° * GREDCR EVHYDMRY IRU3 K\ MEDO
SPAW* R3$ ° * GEDP EVHYDWRY IRU3 K\ MIEDGH PYIW

DY 1 6FRKCWH =HXVFKQHU 9
QRP HBU YHIEKW]XP : ROWKRS 20 HELHWQI GHU
g WMUHFKMVAKHQ %42 HIXQIVHP SIKKOQIHQ -1 QQHU

2 GV . RP SHWJ ] HOMKP V leU
* HUXQEKHWI| EHXQ) XQG * HWXQGKHWM WP ) * g
-X@
)$2 81(3 : +2 DG 2%+ * GBEDO3OQ R

$PAIRQ RQ 2 QH + HDW 7RZ DGV D P RUH FRP SUHKHOWYH
2 QH +HDW DSSURDFK \R JEEDOKHDAK WUHDW DWAKH

KXP DQ DQP DOHQMRQP HOV~ IQMUDFH 5RPH

[nee,Z fEAs£eo,

gy GRLRJY B HQ say 3R oo U U?
51Q0 ' P WIRX
6 XVDQQH
8 QYHWAM® DPEXU

. RQENWVXVDQQH UQI# SOV DF DW

> 0o
$R 8QY 3WRI L5 0D ' UD 3+

6\ OVID 7 \WH
8 QYHWAMY WD)

. RQENAM OID\MH XQLIW] DW
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0 MGHP 3IARSURWNA W D JHI| WBHWDXV GHQO WD GHV ) RQGV * HVXQGHV g WMUHEK KDWEDV
/ DQG. | WOMQJIHP HOVDP P IMGHU) DFKKRFKVIFKX®! . | LWMQ Z IFKWI H 3 IRQHDUEHIWG GHU
* HVXQGKHIW| WBHXQI 1+ UXQG 1Q GHU. LQGHWBI HVEHWHXXQJ I HBWMW

9RQ(YDOW )+ . | UOMQ B6DVNID(Q )+ .| DMQ 6RQWD) IGHWHN $P WGHU. | LQWQHU
/ DQGHVLHIIHXQJ 6 DELQH: XU HU $P WGHU. | UQV@HU/ DQGHVLHI IHXQJ

* HVXQEH (W KIXQ) WMOVHIQ NDWIVFKHV ) HG GHU
* HVXQGKHW| W EHXQ) GDU 1DFKGHP GH : HEKHQ
lo U JHVXQGEKHW | WGHIFKHY 9 HIKDAMQ 16 K JHAMOV
ZHEHQ EHVK WIHQ MEK / HEHQZHIMQ ZIH
. 1IQGHU WMQ RGHU 6 FKX®IQ EHHW XP IDWHQG P IW
QHVHU  7KHP DI P YHHEK G
. 1QGHIEI HVEHWHXXQ) THKOVHY KIQIHTHQ EIVKHUDQ
HGQHUM VWP DIWFKHQ $ XVHCDQGHYHWXQI P IMXQG
P SBP HOQMXQ YRQ JHVXQEHU (W KXQI ' DV
BSIRBRMNY (LD ° (WKXQ 1 GU
. IQGHIBI HVEHWHXXQ) °© KDWHV MIEK ] XU $XIJDEH
JHP DFKW1Q GHVHP ) HG VSH| LIVFKHV : MHQ [ X
JHQHUHUHQ XQG 6 DM HQ ] X HQE LENHD

P HQQFKVSWDFKLIHQ 5 DXP Z Wi GHUYHI Wl ADUWD
\ DY VHMQIVZ (<6 YHZ HQGHWXP / HEHQVZ HIMQ
1 X EHVFKUHEHQ GH I+ U, 1IQEHUIQ GHQ 1Y KHQ - DKUHQ
1Q GHU JHVXQEKHMIFKHQ ( QELFNOQ) P D9%d HETGFK
VIQG : DUHQHWDO
"H . IQGHMHVERWHXXQ)  ZHW  \VSH] H®
MKNXUHDI XQG DEEHWEH RTHQH %HAQI XQIHQ DXI
6R ZHEHQ * EHZ HIHQG . IQGHUXQMU - DKURQ 1Q
. BLQIXSSHQ EFWHXWZ REHLSUYDW 5 | XP TGFKNHWQ
1XP EHXIGKHQ =ZHN JHQOW ZHEHQ GH
7I\WUNHW MW « EHZIHIHQG  HJHQYHDQE RVFK
FKDUDNMUMHWGXURK HQHQ 0 DQIHODQ IDFK@FKHQ
SXWIXVFK Pl %bH 4 XDOINDMRQDQREHXQHQ
VRZ IH YHEHWHXQIVZ « WIH 9 HJ+ WQ) 9 HWIENHO
- HHY 6 RP MDWHQ VIFK . RQJ HSW GHU

* HUXQEKHW| lBHXQ  QFKW XQHONMW DXV
DQGHHQ 6HMV ] % . IQGHJDWQ DX GH
. 1QGHIII HVEHWHXXQ) * EHIWDIHQ ( V JIGWIHE HKU
EDVIHIHQG DXI P Do%d HVFKQHGHWQ %HADUV  XQG
%HG UQMDQDOVHQ  VSH UIVAKH  $QMWH X
HQEIFNHQ 8P QHVHQ 7DWDRKHQ 5HKQXQ | X
WDIHQ KDW GV 3IRSRWNN (WD  XQMJU
$ Q@ HQGXQ GHV 3 XEMF + HDGK $ PIRQ&\ FBI 3+$&
5 XFNAXKOHWDO HYAR DY 1Q g WMUHFK QH
. 1QGHWII HVEHWHXXQJ DO  6HMY e3l)
* HVXQEKHWM| LEHXQI W VWP DUWFK XQMYXFKW

(W DIP hEHEQN

(WD MVHQ 3IBSRWNNVGH / DQGHV . | .DMQ
SEWMOQ  * HWXQEKHWKQG 3IGUH 8 QMIDEWOQJ
* HVXQEKHW| EHXQI XQG GHU ) DFKKRFKVIKX®!
I OMQ  BWAHQI QIH  * HWXQEKHW  XQG
3IGUHPDQIHPHQNV ' HU ) ROV * HVXQGHV
g WMUHEK IXQIIHWDY ) | BHJHEHUIQ ,Q HCQHU

IDX]HWYRQ O RDWMQ 01U ° ' HHPEHU
ZXEHQ 10 . IWMQ GH IROHGHQ
3 URWINSKDVHQ UHDDHWYS XFNVIXKCHWDO
SWHAWPHONV  (UDWXQI XQG  $CDOWH
JHVXQEKHMIFKHU3 UREGP GIHQ
3R ' HYHBSPHONV  (QEIFNOQ)  YRQ

J HVXQGKHWSRONAKHQ , QMYHQIRQAMDMI LHQ
$WXDQFH 8PWHMWXQ GHU 6WDMIEQ 1P
* HUXQEKHWA VWP

( YDODIRQ 3UIHQ GHU SNHSWG XQG GHU
© LWWDP NHW
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P 5DKPHQ GHU %HEDW XQG %HG UQMDQDOWH 3KDWH  IDQEHQ XP IDQIUHEKH P XQASHY/SHNIYIVAKH
$CDOVHQ GHU $XVIDQIVOIH WIWY ' DIDXI EDVHIHQG ZXWEHQ 1Q GHU ] ZHWQ 3KDVH YHKDIMQY  XQG
YHK GRVRUHQIHWM 0 DHEDKP HQ HO& IENHVXP JHVHWMW3KDVH  XQGIP 5 DKP HQ GHU( YDODURQ 3 KDVH
JHSY IWIZ IHH@Q GH $N HSWG 1Q GHU=IHOWXSSH JHIHEHQ Z DUXQG Z HBKH QDFKKDEM HQ $ VSHNM VIEK DXV
GP 3URWNN W DHJIHEHQ

=HQAD®! ( W HEQMVH

"IH O DHQ@WH DXV GHU HAMQ 3URMNSKDVH MQG 1Q HQHP  XP IDAVHQGHQ  $\WHWP HQAHUEKW
GR\XP HQIHWO LUHADO 'IH $XVIDEHQGHV( W D 1 HZ VBMIU 9IGHRV] XP 3URWNWRZ IH GH ( W D
5H HS\M 6 DP P Q) MQG DX GHU 3 URVINKRP HSDIH XQMUKWEY 777 JHVXQGHVINDHOWMO DASURVINM HIND

DEWKIEDU =XN Q\M Z LG QDFKKDEA DQ GHU7 KHP DVIN J HDUEEHMMWG R VAMKHQ HED ) RMEIOXQIHQ | X JHVXQEHU
(W KXQ N WDMZHW ) DFKADBIH VRZ IH GH ) RWY KIXQ) GHUG FKXBEWKQG JHP « VH , QUIDWYH DXFK Is U
QH 7 DIHVEHWHXXQ) DXI GHUS JHQED

2(3+ $7
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) RRFUHAW. ) + . | LOMQ
)+ 3WR 3UY 'R LQODJD' ULQ(YDOLU
) + 3URHWRUQ e U* HVXQEKHW| BHXQI XQG 3 U YHQIRQ
6 \WAHQI QIH* HVXQEKHW XQG 3 16U HP DQDIHP HQW
) DFKKRFKVFKX®! . | LDMQ
. RQEUNWHP L 1K NDHQMQ DW
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' DV 9 RIKDQGHQVHQ HOQHUI DFKTFKHQ / HWXQ) MAHGH $ QRGHXQ) GHV 4 XDOMMABQEDUGY
) UKH+ICHQ ' 1H 5 RO Z DUMGRFK EVKHULQ GHQ I DFK@FKH * IXQGEDJ HQ QXUDQVDWZ HIVH
EHVFKUHEHQ ' DKHUZ XUGH QXQ HIQ HLY HQHU/ HWDGHQ GDI» UHIDUIEHWW

9RQ6DEIQH + DDV 0 DURQ: HJO3HAD: LONGU 1 DARQDBN =HQWXP ) U KH + LOHQ
* HVXQGKHWG WMULHFK * P E+

' HU 4 XDOMAMBQEDS ) UKH +I0HQ GHIQHWGH

IDFKOFKH /HWQ) DY 4 XDOMAMDQREHXQ P

UHMEK GHU 6\WKNXMUXDOMV ' DEHL MIQG  DXFK

] HOAD®! $VSHNM EHVFKUHEHQ HCH DXMle KWFKH

' DUMWOQ GU 5R® $XJDEHQ XQG
5 DKP HQEHAQI XQIHQ GHUIDFKTFKHQ / HWWQIHQ KDW
DEHU EIKHU QRAK JHHKQV' 1H 8 P VHIWXQJ HUROWM
EKHUDXFK ] XP 7 HOXQMYFKIHGTFK XQG HV Z XUEH
HOH 5 IFKWRKQXU le UHGH HCKHMIFKHUH * HBGMQ)

JHZ « QUKW

$XI 9DW HQHU WHHJIHKHGHQ $XVHQDQGEHU

VHIWXQ PIWGHU 5R®I XQG GHQ $XIJDEHQ GHU
IDPKOFKHQ / HWXQJ 1Q 9 HIHWXQIVHIHQ Z XUWEH HOQ
/HWGHQ HDEHWW XQG PMMY  ZHWUHU
) HHGEDANVFKBLHQ P IWGHQ UHI IRQDBIQ) U KH + LTHQ

1 HVZ HINHQ DEJHAP P W' HU/ HWDGHQ EHVFKUHEW
GHQ | WMUHEKZ HWJIHP HQWDP HQ . RQMHQY VRZIH

DXFK VSH] LIVAKH ) RP HQ GHUUHI IRQDBIQ * HBAMQ)

VRZ [H NRQNUHM 3 WD) DABSV |+ UGH 8 P VHVXQJ

" |H IDFKOFKH / HWQ) EUDXFKWHY NRQIDXIHWIFK [+ U
vV JHVDPW 7HDP  GHU ) DP LOHQEHI BIWQJ

 IFEKWH ) XQWRQHQ MIQG  IQKDEIFK XQG | DRK@FK
GHQARMQ) DEHQ] X KDAMZ GH 9 HIDQE RWYQJ I+ U
QH 4 XDOMWIEKHXQJ XQG | DFK@FKH
;. HMHQEIENOQ) GHU ) DP IIHGEHIBIWQ) ] X
o EHQHKP HQ HCH SRVMYH 7HDP NXG@MU | X || LGHWD

VRZIH DV )« KKQIVWNIDIWEH. %HEDU 1+ U ) LIHQ
YHIDNQ) XQG 5+ FNKDOVY XU 9 HUs IXQI ] X VAMKHQ
"IV VROGP 7HDP 6 IEKHKHWJIHEHQ XQG GH
4 XDOMNGHUS IEEHVKQMAAMQ

'IH IDAKOFKH /HWQ RUDQMHW 7HDP

EHVSUHFKXQIHQ ) HHEDAN  XQG  DQGHWH
*HVSUFKH  B6XSHYMRQ XQG  VSH) LIVAKH
) RMEICXQ) XQG WWAHVY 1Q HIHUSEWP P XQ) P IW
GP 7HDP ' DYEHU KIQDXV W JWGH |DFKOFKH
/ HWQ) DXFK GH 9 HDQERWNQJ |+ UGH 8 P VHNXQJ
GHU VSH| LIVAKHQ 4 XDOMMAEKHXQI VP DHEDKP HQ
leUGDV 7HDP GHU ) DP IOHGEHIBINQI XQG WKW
LQVEHVRQGHUH 1Q KHIDXVIRGHOGHQ 6 MXDIRQHQ GHQ
7HDP P MVQHGH®D XU 6H\M 8P QHVHU 5RO
JHURKW [X ZHEHQ EHAU HY  SDWHQEHU
5 DKP HQEHAQIXQIHQ ZIH DXVUHEKHQGHU
6WQEHNRQIIHOM ~ hEHWIEKW «EHU  GH
0 MUEHWUIQOHQ XQG GH EHIGLMMY ) DP IOHQ
6 XSHYMRQ XQG) RVELGXQ)

oW arvP /HWGEQ ZLG HOQ OQWVKWHU

4 XDOMMHQE IENIQI VSR HW XQMAMMY (U W JW

] X HCQHU9 HHQKHVIFKXQ) GHUS R GHUIDFKTFKHQ
/ HWQI EH. XQG AMOVGDP MMEFKHU GDW VIH [P

61QH GHU 4 XDOMWIEEKHXQ GHU ) UKHQ +10HQ
ZIWDP Z HEHQNDQQ

"HY YHIEKW WV DX GU 0 HEVW YHUe JEDU

KWV Q1K DVEXEQNMRCHQ | DFKTFKH J XQEDI HQ
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oo P+ U6 DEIOH+ DDV

6 \MOHWUHMOGH / HWMUO GHUS EWMOIQ) * HVXQGKHW

* HVHEPFKDIVIKQG & KDQRHQI HUHFKW NHVEHUF HVXQEKHW
gVMIHEK * PE+ * g* VRZIH/ HWUIQGH 1 DIRGDBIQ
“HOMKP V) U KH +10HQ 1=) + DW

. ROWNW\DEIQH KDDV# JRHI DW

', 0DURQ: HJO

/ HWUQ GHUS EWMIOQ) * HVXQEKHW* HVHIIFKDIVKQG

& KDQPHQI HUHFK\WM NHWEHU* HVXQEKHVYG WMUHEK * P E+
* g% VRZ IH WMOHWHWMQGH / HWUQ GHV 1 DURQDBIQ

=HQWKP V) U KH +10HQ 1=) + DW

. RQENWP DURQZHJI@ JRH) DW

'L 3HAWD: LONBU
: MHQUFKDIVEEKH 0 MIUEHWMU 1Q GHUS EMOQJ

* HVXQEKHW* HVHOYFKDIVKQG & KDQRHQI HUHRKWI NHWEHU
* HXQEKHWY WMUHEK * PE+ * g* VRZIHIP

1 DIRQDBIQ=HQWKP ) UKH+ITHQ 1=) + DW

. RQENWSHWD Z LONBI# JRHJ DW
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SXEQ + HDAM 9 LAY H* W] ° : HP DN\H 3 XEQ + HDAK FRP H DQyH

9RP 3 RMNWDP 9LaDJH ) + - RDQQHXP

P 6HSWMPEHU ZUG IP S5DKPHQ GHU ' DV 3XEGF +HDWK 9I@H ZUG [P 5DKPHQ GHU
g WMUHEKIVAKHQ 3XEGE +HDWM 7DUXQ) 1Q * W  g* 3+ . RQHUQ QK GQ

HOQHXWEDV 3XETF +HDAN 9IEBIH XP JHVHWW' DV . UAMUHQ HIGHV ] MM IHWMQ * WHHQ ( YHQN JHSDQW
) RP DWZ LG YRQ 6 WGHAIQHQ GHV 6\WAHQIDQIV  XQG GXURKIHe KW

* HVXQEKHWP DQDU HP HOAKQG 3 XEQE + HDAK GHU) +

- RDQQHXP 9DG * GLEKHCGEHU NRQ ISIHWWRU DQVHW

XQG EHI GLWW

' DV 3XETF + HDWK 9 1@ H EL-MAMQMDNNYH 6 \WQCH
DQ GHHQ DNYH®! 3 XEQE + HDAK 7 KHP HQ S MK
DXIJHIWIHQ XQG GVNAUHWZ HEHQ  =IHO MW HV
) DFKNR®U IQQHQ  XQG YHVXFKHUIQAHQ  HQHQ
QHAW VAKZ HW HQ=XJDQJ ] X IQRYDWHQ$ QU \WHQ
GHU * HWXQEKHW| BHXQ) XQG 33U YHQIRQ | X
HP [ JEKHQ VRZIH 5DXP  I+U $XABXVK XQG
9HEHNXQ) | X VFKDIIHQ

© H\MH ,QRP DIRHQ XQG GH $XWHRKUHEXQ) I+ U

LOMHMHIM $ XVWMBULQGHQ Z HEHQ Q. « JH « EHU
P HKUHH . RP P XQINDURQUNDQ B EHUHVVHMTV

© WIWHXHQ XQV DXl HCH HQJI DI HW YHWMIDIXQ) XQG
HQHQ NROQAKNAYHQ ' IDRI P IWGHU 3 XETF + HDW

&RP P XQW

6 FKXWH / DXUD %
3XEF +HDWK 9l@WH * W ° JHVXQG ®
JHP HOVOP  HBEHQ 3

) + - RDQQAHXP

. RQWNWSRSXSYI@ H¢ RHSK DW
© U Z e QKHQ ,KQHQ HGHQ JHOQIHQHQ 6\BUWIQY

QHXH - DKU ° P IWIWFKHU ( HIIH  GHXHQ * RFIX* HORYHYD %6
3 HYSHNIYHQ XQG YIHBIQ SRUMYHQ , P SXOHQ 0 DXUHU. UV %6 F
2 ELHQRYIF 0 lOFD %6 F
=RSI 9HHQD %6 F
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ans ~S

P GIEHN
INUIQ— eZe ,»F A E
'LH gVWHUUHLFKLVFKH *HVHOOVFEKDIW leU 3IXEOLF +HDOWK
.RRSHUDWLRQVSDUWQHU LQQHQ )$S SR GIGHXFLBQEWNU VD WO RWD (
*UD] OHGL]JLQLVFKH 8QLYHUVLWIW *UD] XQG 6SHFLDHL @QQYPKSHLH \I

GHU -DKUHVWDJXQJ GH ULgw3H+O XABWQH LL IG® P- H D O WRKU O G 2DHALAR

. DQQ" ° BHSWHPEHU
' R" )+ -RDQQHXP XQG 6WHLHUPDUNKRI *UD]

+LHU ILQGHQ 6LH ZHLWHUH , QIR UPORMHLARGHIY [XE@ G @ R 1 WHRIMH
,QIRUPDWLRQHQ %LWWH EHDFKWHQ 6LH GDVV GLHVH ,QIRU

'LH RQIHUHQ]WKHPHQ LP "HWDLO

° 'LYHUVLWIW ,QNOXVLRQ &KDQFHQJHUHFKWLJIJNHLW ° MHGH
° 3XEOLF )HPDOH +HDOWK )RUVFKXQJVO*FNHQ LQ GHU )UDXHC
NIQQHQ
° *OREDO +HDOWSE&XWKWHLDRMHDRFRQQHFWHG ZRUOCG
°30DQHWDU\ +HDOWK XQG HLQ JHVXQGHU /HEH(
° +HDOWK\ D&BUQRNRI FRPPXQLWLHV
° 3XEOLF OHQWDO +HDPOWK IeU -XQJ XQG
° 3XEOLF '"HQWDO +HDOWK =DKQJHVXQGKHLW DOV %DVL
C *HVXGWHEHLW JBVEQGWUYSODW]
° IRWKLQJ DERXW XV ZLWKRXW XV 3DUWL]LSDWLRQ LQ )
° -DKUH 2WWDZD *HVXQGKHLWVI|JUGHUXQJ LP .RQWH[W |
+HUDXVIRUGHUXQJHQ
"$NWXHOOH 3XEKHFH{HDOWK

6SRQVRUHQ c HLWHUH ,QIRV

.RRSHUDWLRQVSDUWQHU
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6 FKZ HLIBXQNW* HVXQGKHMIFKH & KDCQFHQI HUHFKWW NHIW

' IH g MUWHEKIVAKH * HVHORKDIWe U3 XETF + HDWK
g*3+ OGNJIJHPHQDP PIW GHU * HWQEKHW
JWMIHEK  *PE+  $EWMOQ  * HXQEKHW
* HVHOFKDIW XQG & KDQPHQI HUHFKW NHW  KHJ @K
1XU (IQHEKXQ) YRQ $EWIDFW U GHQ g* 3+
1 HZ VONWU HQO ' HU \MHP DWFKH
BFKZHSXQNWW  GHU  $XVIDEH  @UW DX
JHVXQEKHMIFKHU & KDQFHQIHUHFKWINHW ©  HQHP
] HOADBIQ $ QRHIHQ I+ U) RWFKXQ) 3 RO HBEHQ
XQG 3V ZHQQ OQIWA GH * HVXQEKHWGHU
| WMUHEKIVAKHQ %HY] GHXQ)  YHEEHWHW Z HEHQ
VRO

+ LQMI XQG

* HVXQEKHVIFKH & KDQFHQI HUHFKW NHW EHGHX\MW
W DB 0 HQFKHQ ° XQDEKI QILJ YRQ K] IDBP
6\ ( LONRP P HQ %TXQ) + HIWQW* HVEKBFKW
RGHU: RKQRW GH JOIFKHQ 0 | JOFKNHWQ KDEHQ
VRBQ JHXQG [X GEHQ XQG =XIDQ) ]X
* HWXQEKHW  XQG 6 R] IDBMYQIHQ ] X HKDEMQ
8 QOIEKKHWQ GV * HVXQGKHW] XWBQEY N QQHQ
1ZDU $XVAXAN IQAYIGKHBU 8 QMYAKIHGH VHQ
VSHIHQ DEHU DXFK 1Q HOHP  JURGEQ $XVP Do
AUKNMUH@! 5 DKP HQEHAQIXQIHQ Z IGHU , QAYIGXH®)
* HXQEKHWZ WG GXUK VR] IDBI XQG | NRQRP IVFKH
) DNRUHQ ] X 3 R HOW EHHQOMWMW GXUK GH
SK\MVFKH 8PZHW] X  3UR HOW 3XETF +HDW
6FR®QG 7KH EX@Q EGAW R KHDW
0 DUEDKP HQ aQH GAJTK v
* HVXQEKHWYHIKDIMQ DAHWIHIHQ  UHEKHQ GDKHU
QEKVWDXV HV P « \WHQ DXFK GH / HEHQVEHAQIXQIHQ
JHVXQEKHW| BHIFK  JHABGMAXQG R IDBI E] Z
VR R NRQRP IVFK EHCDFKWM@ \M
%HY] GHXQIVIIXSSHQ  JH] HOV DAHMHWY Z HEHQ
' IHV Z XUBH EHHW 1Q GHU2 \WBZ D & KDY GHU:  +2

*XQGUWHE| Z 3Uq) ISIHQ YHIDCNHWGAEH 1P - DKU

KU NMKWHY - XEIOXP KDW' IHVHV - XEIOXP
MAS QDW |+ UYIHB! $ NYIMWWQ  XQMU DQGHIHP  YRQ
*g* XQGg* 3+

= IHYHWXQJ

0 WAHVHP &DDIRU $EWDFW P | FKWQ ZIU HQ

EUHWV 6 SHNWKP DQ 3 HYSHNIYHQ

|XMOPPHQ-KBHQ  XQG G 1QMEAEM ISE BHQ

SXWIXVK 1| BHD  ( IQIHHFKWM %HW JH VRBIQ

DX| HIJHQ ZIH ) RWFKXQ) 3RIA XQG 3WJ LV DXV

YHYAKIHGHQHQ  YHHEKHQ 1XU ) | BHXQ)  YRQ

JHVXQEKHMIFKHU - & KDQRHQI HUHRK\W NHW EHMDI HQ

N QQHQ

0 | JAEKH 7KHP HQIHGHU

) ROVFKXQIVDLEEHWQ  PIW  )RNXV DX

J HVXQGKHMIFKH & KDQFHQJ HIHFKW NHW

e, QKDOEFKH $UEHWQ QG JHDXWR Z IMRP P HQ
ZIH P HWRAVFKH %HW JH GH QHXH 0 HKRGHQ
] % P =XDQ ]X EHDOKMODWQ
%HY] BHXQI VI XSSHQ YRUAMDIQ

3RAF 3 HYWSHWYH

e UHWIH ]X 6WDMIHQ GH DXFK DXI HQH
5 HOXNIRQ YRQ YDUHHQ E] Z DXl GH 6 \WUWQJ
YRQ &KDGFHQIHHFKWNHW P * HVXQEKHW
Z HVHQ DEJ IHBIQ

3 LV 3 HY/SH\WYH

« 3URVINM DXV /| QGHD * HPHQEHQ 6FKXGR
YHBEHQ RGU  YRQ 2 UDQVDIRQHQ
( IQUEKWQIHQ DXV YHWFKIHGHQHQ 94HHEKHQ
1XU) | WBHXQJ YRQ & KDQFHQJ HUHRKWI NHW

2(3+ %7



( LQUHFKXQI VUFKWIQLHQ

. $EVDFW | QIH YRQFD
=HFKHQ
« 6SWFKH ' HXWFK RGHU( QJ@/FK
« )RPDW' H/D RWREDIH MWHSIGKWMG ] X
YHZ HQGHQ ° DQEHH ) RP HQ GHU ( LQUHEKXQ]
Z HEHQ QEKVIDN] HSWAW
6 FKU\BWYS UDO6 FKUNWY % =HBIDEWIQG
e 6VKNMU 7 WO$ XWRUIQUHQ , QAMAIRQ
) RVAXQIVEHW JH  +IOMIXQG  =LHOHXQ

EVP D[ IP DO

0 HKRGHQ ( UHEQWH MIXMRQ
6 FKOOWMROHXQIHQ

3 WD IVEHUEK\A + IOMIXQG
+ HDXVIRGHXQIHQ 8 P VHIXQIHQ

( UHEQWH ( DHQQ@WH  SHE[IRQ' MXWRQ
6 FKOOWMROHXQIHQ

e/ MDMDQJDEHQ MG P $3$ =IMHIAMDIQ GHU

MZ HO J» @ HQ 9 HWRQ DJ XIs KUHQ

e )RRV RGU * DINQ MQG ] XU JWSKIVFKHQ
* HADWNQ) ZIORPPHQ ' IHWH ZHEHQ GU
/DRAMRMDIH DP (QGH XQMJ $QIDEH GV
&RS\ WKW EHIHe JW

« (1CH JHVFKOFKWCHXWD®! 6 SIDFKH R |
YHZ HQEQ
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