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9RQ) WDONO $PRUW 3DW] 3IFK®| IHU
0 WY QHGHUGHV 9 RUAMBQGHV GHUg VWMW * HVHEYFKDIWs U3 XEQF + HDOK

( 1Q JUR%KV' DQONH DQ GH YIHGIQ $ XWRUIQQHQ GH DQ GHVHUS XVI DEH P MVHZ ILNAKDEHQ HV MIQG
Z HWW EHUGUH%) 3 HWRQHQ ) » UNMIGHV - DKUGHUY AMUHIEKIVFKHQ * HVH@YFKDIWe U3 XEQE

+HDWM g* 3+ DOR]XP IQGHWHOQ H$XWRUIQ® YHJ HKHQ 6 IH XQV GHVHQ 3 DRV P
- XELOXP WDKU

h EHUGLH%L] $ XVRU LQQHQ J HVBXOMQ GLH %HW JH
GIHVHUS$ XVJ DEH

$QDQ 6HSWP EHUZ DUGDV 5 HEDNIRQUMDP  QRFK
DXI 8 UDXE XQG HV VDK VR DXV D& RE HV HQH HKHU

ZHQIHU XP IDQIUHEKHH 1 XP P HU ZHEHQ Z+ l&H
' DDQ KDM VHEW GHU 5HPIQGHU QEKW YIHO
JH QGHW7D XQG @D [P P HUAV JBIFKH UG ,Q
GHQ 7DUHQ YRU GP 5 HEDNIRQAFKOW DQIHQ
QR SPWIFK GRAK QRAK MGH 0 HQIH $ WIHOHQ °
VR Z XUEH DXV GHUNBIGHQ XQG IHQHQ 1 XP P HUDOR
QXQ HCH $XVIDEH PIWVHKV 9HW JHQ ]XP
6 FKZ HEXQNWHP D GUHL $ LINHO] X OXIHQGHQ RGHU
DEJHVFKBWHQHU ) RWVFKXQ) XQG ( IQETANH 1Q GH
3W LY GU * HXQEKHW| BHXQ WRZIH HQH
9RVAMBQ) GHU<RXQIg* 3+ 8QG P 9RZRWAU
3 U VIGHQN) GUHKWMEK VFKRQ DBV XP QH g * 3+

7DIXQ Q* W G IQ ZHAWHQ : RKHQ
IHHWGH g* 3+ QEKWQXU GHQ * HEXUMY

VRQGHD OQAHWGHQ &DO IRU $EVDRW [+ U GH
NRP P HQGH - DKUMBI XQJ

YW@ HQ DXFK 6 LH VIFK

$P ' H HP EHU MAB HEDNRQAFKOW [ U
QH Q AWM 1XPPHUGHV g* 3+ 1HZVOMWWU ' IH
YIHW $XVIDEH GHV - XEIOXP WBKUHV EGENADXI GH
9 HDQABIHQIHQ GHV - XELDXP VBKUHV ] XU AN XQG
IBHXWMEK » EHU,KUH %HW JH ] X 3W IV 3R XQG
) RWFKXQ) GHU3 XEE + HDGK $ @, JRUP DIRQHQ

XQG 7THWRIDIHQ IIQEHQ 61H DXI GHU g* 3+
+RPHSDIH ' H HKUHQDP VBKH 5 HEGDNIRQ YHUe JW
QEKW EHUGH 5 HFMWRXUFHQ XP [DQIUHEKH / HNRIDW

M NHWQ GXUFK] Xle KUHQ 6 IH HUHEFKHQ GH XQV 1+ U
$ QUDI HQ XQMUQHZ VB RHSK DW

$WR] 3Rl )+ 0D ' U

$P RUWY WDQN 0 LFKDHO

$WH] IIHWU 3 WRHWRU 1o U

* HVXQEKHWP DQDUHP HQV 3 XETF + HDGN

)+ -2$11(80 QAMAW * HVXQEKHW  XQG
7RXUMP XVP DQDJ HP HQW

. RQENWILDON DP RUA |K NRDQOHXP_DW

ODJ 3DW] 3LFK®&| IHUO$
* HVXQEKHWNRRECDRU

* HVXQEKHW| LEHHU

* HVXQEHQ5 HIIRQ9 RIDX

. RQENW

JHVXQEKHW YRUDX JY DW
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1 DFK GHP EXQWMQ ( YHQWHLI HQ GHVHV - DKUDQOWIFK GHU - DKUHHUGHUg * 3+  1IQGHWGEH

- DKUHWI XQJ' YRQ °

9RQ' U.

g VWMULHFK 1Q HOHUJ REDDMHIMY :  HOV

Q GHQ BMAMQ - DKUHQ ZXWEHQ GH . R HS\W YRQ
2H +HDIK 30K +HDAK XQG * GEDO+ HDAM
PPHU SRSXOWHU XQ@G GV 9HWANVQELY YRQ
P HQUFK@FKHU * HVXQAKHWIP  =XVDP P HQVSIHO P IW
1DWU 8PZHWXQG . @D 1Q GHQ 0 MMSXQNWGHU
" IMNXWIRCHQ JHY FNW - 1HV VAM@NDXFK 3 XETF + HDAK
YRU @G-XH + HDXMREHXQIHQ HCHWHW 10 GHU
6 XFKH @DFK HCHUS$S EJWHQ XQJ'  DQGHUHWHW 1Q GHU
QMUIMRQ JBEDBU 7WHGY XQG (IQOWH 10
EHVAMKHQGH . RQ HSW XQG 3 RTHHY 8 QMUGHP 7 1MO
A QIHG +HDWK IQ D * BEDIVHG : R P | FKWQ Z IU
GHVZHIHQ 1Q XQuHWHU - DKUAWII XQ AHVHQ
+ HIDXM RUGHXQI HQ QDRKVS UHQ XQG GH 5 R®I XQG
9HDQX RWQ GHU | WMUHEKIVFKHQ 3 XETF + HDAK
&RP P XQW 1Q HQHUJ GEDMHYMQ :  HOAWMNXWHUHQ
* HIDGH EHL ANSIVFKHG 3 XEQF + HDAOK 7KHP HQ Z IH
JHVXQH (W KXQ) REGHU JHVXQGKHW| W EHICH
YHZHIXQI VHKHQ ZIU XQvV JEEDBRQ / IHHNHWHMQ
LQMIDWRDEQ  7WHLY XQG P HADBR ( IAOWHQ
JHIHQ EHU AH Z 1lU QXU VFKZ HU GN\NDOEHHQGWHQ
N QHQ ° DOR ZIH GP WXP JHKHQ' 0 IWZ HBKHQ
7KHP HQ EHVFKI W HQ Z1U XQV DY | WMUWHEKIVFKH
3SXEr +HDOK &RPPXQW GH OGUK HH
=XVDP P HQDUEEHWP M\GHP  JEEDBIQ 6« GHQ JHVIVUNN
ZHEHQN QQHQ' : HBKH 9 HIDQX RWQ WDIHQ Z U
1Q HCQHU] XQHKP HQG IWDJ P HQMHNMQ : HOVXQG ZDV
NDQQ 3 XE@F + HDAK | X HQHP  EHVVHUHQ 9 HIAVQEQY
GHUH+ HIDXM RUEHXQI HQ EHWDI HQ'!

6 HS\WP EHU

1Q GHUMWILIVFKHQ + DXSWABIGNABAW

9 INVRUD 6 WIQ 3 U VIGHOWQ GHUg * 3+

- DKUH 2 Wz D & KDU®

$@AHVH 7KHP HQ XQG ) WDIHQ Z XWEHQ EHIHW

IP 5DKPHQ GHU 2 WIIZD &KDWY DXIJHZRUHQ XQG
VRP WMV GV “XEIOXP  GHU 9 HY IIHQEFKXQJ

DXFK HQ JX\MU/ HWDGHQ XP GH %HEHXWMQ) YRQ
* HVXQEKHW| (EHXQ) 1Q HOHU JBEDIMHWQ : HWV
1 X HHONIHQ ,Q GHU2 \WiZ D &KDWW Z XWEH JDQ

NDU GHIQHW @DW GH * IXQGYRIDXWHIWXQIHQ I+ U
* HXQEKHW ) UHGHQ HQH 8 QMUWQW %ATXQJ

(WHQ (IQ\RPPHQ HQ WBEIBN g NRAMP

QOFKKDWH ~ S5HWRXUHQ  VRZIH R 1D
* HUHFKM NHWKQG & KDQPHQI HUHFK\WM NHVWIQG ° XQG
D@ VIQG Z HIHWP P HUP HKUXQMU' UGN VHL HV
GXUK EHZ DIIQHW . RJ@NM 6 SDUP DVHEDKP HQ RGHU
. @®PDZDQEO 'IH g* 3+ EIHMV HGHQ
5DKPHQ 1Q GHP GHWH ) WDIHQ NIMYFK EHBIXFKWMW
EHZ HIWMWXQG GVNXHWZ HEHQ N QUHQ ' RFK HV
VRIIQ DXFK / | VXQIVDQU \WH SU VHQIHWYZ HEHQ GH
JHPHOQDP P IWD®Q %-MRIHHQ HYIGH] EDVIHW
HUDUEHMAMXQG A VP DIVAK HYDOIHWZ XUBHQ

/ HWKHP HQ ,QNOMIRQ & KDQFHQJ HIHFKW NHWKQG
J@REDBI* HVXQGKHW

3XE@F +HDWK ° YRQ GHU* HVXQEKHW| lBHXQ ElV
] XU 3DADWH &DUH  IMW] XP HWZ HQJ  IQNBMY
DXVIHIEKWMW' HP $ QUSXFK A HVXQEKHWE U $ @P
Z UG | XP HWVQFKWQDRKKD®  QDFKIHIDQIHQ 8 QG
REZ RKOEDV 7 KHP D GHUJ HVXQAKHMIFKHQ QDRKKDGR

2(3+ $7



QOFKIHIDQHQ 8QG REZRKO @V 7KHPD GHU
J HVXQEKHMIFKHQ & KDQPHQI HUHFK\W NHVXKHP DIWHWY
ZUG VR ZUG HV [P ' RQ) RWDY « EHWHKHQ
YHIHWHQ RGHU Z MWHQEK « EHUDQIHQ °© ZRP IW
OHOFKHQ PMW \SHHBRQ 9HIDUHQ XQG
YHG UQWWHQ [P 5 HIHID® QEKW QXU RKNMUHD
SXVIUHJ XQ) HUDKUHQ VRQGHD DXFK HUKHEGKH
YDUIHHQ « EHZ IQGHQ P « WHQ XP LKUH ) | KLINHWMQ
XQG ) HIUNHWQ YRO HU- @Q | X N QHQ ' HU
TKHPHONMY  AQOMRQ  ° ' LYHWMW  °
SKDFHQHUFKWNAW — ZIWG  GVZHIHQ — HOQ
/ HWHP DGHUg * 3+ VHQ

8Q | KOH ' HMP IQDOMQ GHU * HVXQEKHW XQG
NRQNMW  * HVXQEKHWKHIDXMREHXQIHQ N QQHQ
QFKW QXU DXI QDURQDBI 6 IFKEHVHQ  UHGK] LHW
ZHEHQ VRQGHD P« WHQ IQ HQHP : HKVHOSIHO
PW HXRS MKHQ  XQG  IQMIDIRQDBQ
( QEIENOQIHQ JHVHKHQ ZHEHQ  +IHU MOV MVIEK
DXFK GH ) WH ZHBKH 5R®I g WMIHEK [Q GHU
) | WBHXQ GHU* BEDBIQ* HVXQEKHWHQQP P W =IHO
GHUg* 3+ - DKUMBIXQ) MAHV 7KHP HQ GHU
* GEDBIQ * HVXQAKHW HQ XEUQIHQ DEHU DXFK
| WWUHEKIVAKH 3 XEQE + HDAK' IMNKWIRGHQ 1Q HOHQ
IQMODIRGDCHUHQ 5DKP HQ  HQ XEHWHQ 1 HEHQ
AHVHQ/ HWHP HQ JIEVHV Z HWUH 8 QRYKMHP HQ GH
VMEK  PIW  YHYRKHGHQHQ  6HWRIV  XQG
%HY] GHXQIVIIXSSHQ EHVAKI \IHQ ' IH JDQJ H
/ MM IIQGHWEK [P &DOIRUS EVWDFW GHVHUZ LG
QRFK P 2 NREHU RQEH JHKHQ

3 DUGHUXQG ( FNSXQNM

‘IHg* 3+ IIQGHWRQ  ° DQGHU
)+ -2$11(80 3WHE&RAHHFH  (UIQXQ

XQG IP 6\WMHP DBKR  +DXSSWRIWDP P XQG 3 XEQE
+HDGK 9 IADIH ABNWS XFK VHIVHQ Z IUXQUHH
HUROMEKH 6WDMIH IRW GH - DKUMBIXQ
JHPHODP PW @DBQ 3DMGHUIQHY X
RUDQVHMQ 6R KDEHQ ZW I+U* W] EHHW GH
=XVDP P HQDUEEHWP MGHU) + -2$11(80 GHU. DD
) DY HY 8 QYHIAMW * WD} GHU 0 HA} IQMAKHQ
SQYHWMW * D) VRZIH GHQ 6SHADO 2 OP SIEV
ILHW ' HU  QMDIRDMHXQ) ZUE GDCXUK
5HKQXQ JHMUHQ GDW DXFK Q FKVMV - DKU
Z IHGHUJH| HOXQUHUH 1 DFKEDUWD QGHU

HQIHDGHQ ZHEHQ ( WAR DY VROHQ JDJ HU7 DFN
HUQFKVSWDAKLI  DEOXIHQ XQG VR YHWP HKW
7 HQHKP HULQQHQ DQGHUHU/ | QGHUHCH 3 DI ISDURQ
HP|JOKHQ DEHU DXFK GQ  IQMIDIRQDEQ
$XWIXVIK 1Q g WMUHEK || WBHD ' DV 3 XETE + HDGK
3RS XS 9IIH ZUG 1Q JH QGHWU ) RP  ZIHGHU
@EH. VHQ HEHQR GH 0| JFKNHW DQ  3UH
FROHHQFH  : ROWKRSV  PIW P HKRAVFKHQ
6 FKZ HLEXQNIMQ WMPXQHKP HQ 1 DMK MADXFK GH
=HW] HXQ) DY * BHHQ ( YHQNEHHW HOQIHBLMNV
8 QHU QHXHV <RXQIg* 3+ 7HDP Z WG DX¥%AGHP
@ie UVRUHQ W 1 DFKZ XFKMRWAKHUIQOHQ XQG
XPVHMHUIQCHQ  JXW  EHWHXW  MQG  XQG
7HQHKP HUIQQHQ GH GDV HYAM 0 DOGDEHMQG VIEK
QEKWHBRHQ I+ KBIQ

(V Z LG DOR Z IHGHUEXQAKQG Z WIHXHQ XQV VFKRQ
VHKU DO IQHQHP - DKUIQ* WD) EHIU %6Q] X G UHQ
)+UQ KHH ,QRP DIRGHQ JHKWEMM DX XQUHUA
+RPHSDUH ZZZ RHSKDW RGHU VFKIHEW DQ
RHISK  # RHSKDW

' UlR. 9 IRUDEWMO
3UMGHOIDGHUG * 3+

$WIMMG SIRHWRUIQDP / HGHQ8 QYHWAW
0 HAIFDOR HOWH IQ GHO 1 IHEHDQGHQ

. ROENWYINRUD WMQ# RHSK DV
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) LRQD 5 HIFKH®VO DQDJ HP HQWE HQWU, QQVEUXFN
(YD: HQIDUR DU 0 DQDI HP HQWE HOWU, QQVELXFN

,Q GHQ YHU DQIHCHQ 0 RQDWIQ MEHLXQV YIHCEDWIHW  QHXH , GHHQ  VSDQHQEH
0/4HI HI QXQI HQ XQG GH HYAMQ 6 FKUMM DXI XQUHUHP JHP HQVDP HQ:  HJ KIQ] XU<RXQJ g * 3+
,Q GHVHUS XVJ DEH QHKP HQ Z LUHXFK P MKIQMUGH . XOAHQ | HIHQ ZHUZ ILMQG Z DV XQV
DQRHIEWXQG J HEHQ HIQHQ NBLCHQ 9 RUHVFKP DFNDXI GDV Z DV QRFK NRP P W

0 IWIRQ XQG 9 IMRQ GHU<RXQJ g * 3+

3XEGF +HDON EHGHXAMV leU XQV * HVXQEKHW
XP IDWHQG XQG IQMAEV] ST U] X YHIAMKHQ « EHU
) DRKIUHQ HQ KIQZ HJ XQG [P $XWWIXVFK | Z IMFKHQ
- MHQFKDIW 3V 3RO XQG * HVHORKDIW
' DEHL VHVHQ Z WU DXl QDFKKDGMH  HYIGHQ EDVIHWA
/| VXQIHQ 1+U JBEDB +HDXMREHXQHY XQG
ZROQ 1Q g WMIHEK G X EHWDIHQ HQH ABUH
MQIH 3 XETF + HDWK &RP P XQW] X 1] EH®D

" IH<RXQ g * 3+ YHOHMWVXQMMAMWKQG IQVSILHW
MQIH OHQWKHQ GH MEK I|+U 3XEGF +HDAN
IQMHMHIHQ RGHUDP  %HJIQQ IKUWHU DNDGHP IVFKHQ
RGHU EHXIGKHQ /DXIEDKQ 1Q GHWP  %HMHEK
WHKHQ @ lUZ RBIQ XQV GDle UHQUHIMHQ GHQ=XJDQJ
X ZIWHQUWRKDMIFKHU : H\WMEIOXQ) EHXIGKHU
2 UHQMHXQ) XQG DNIYHU 0 MHWBANQ) [P YHUHEK
IXEF +HDAK 1Q gWMUHEK  P| JOKW
QHGHYFKZ HW ] X JHABEMQ 8 QVHUS QHI HQ MAHV
IWUKH . DUHHQ 1Q 3XETF +HDAK JH| IHW X || lBHQ
XQG HQH %9 FNH ] ZIVFKHQ 6 \WAXP  $XVEIGXQ)

) RWFKXQJ XQG SUIDNWFKHUS$ QZ HQGXQ ] X EDXHQ

'IH <RXQ) g* 3+ MVGH 3OWRP U MQH
0 HOFKHQ GH MIEK |+ U3 XEQE + HDEN HQI DI LHUWHQ °©
RE DY 6WAHHXH 3WPRIHHQEH RAU
UHXIVHOAMIHQEH : 1UP | FK\MQ GDUDQ DUEH\MQ GH
Q FKWWM * HQHUDWIRQ GHU3 XEQF + HDAK & RP P XQW 1Q
g VWMUHEK ] X YHUOHWHQ ' DEHL VFKDIIHQ Z IUS DXP
lo U$ XVEXVFK =XVDP P HCDUEEHVWKQG 0 MHBIGNQY

8 QHU =IHO MWHV IQQRYDWH ,GHHQ X I GH®
. MHQ RIHQ [ X \MBRQ XQG MQIHQ 6WP P HQ 10
© MHQUKDIW 3RO XQG 3WJ IV P HKU * HK| U] X
YHYFKDIIHQ * HSOQAMQG . DUHHYHDQABGHQI HQ
. RWKRSV  GH  6IEKEDWP DFKXQ)  EHXI@FKHU
SHYSHNYHQ XQG @V =XVDP P HQEUQIHQ
HUDIHWMU O HOQAKHQ GH * HWXQEKHW XQG
* HVHOFKDIVDNAY P MHBEMQ Z RBIQ

' H 3 HWRQHQ KIQMUGHU<RXQJ g * 3+

' IH <RXQJ g* 3+ EHVWWKWDXV HQHP 7HDP MQIHU
PRVHWU 3HVRQHQ GH DP $QDQ IKWU
EHXIGKHQ E]Z ZMWHQFKDVIFKHQ . DUHW P
3XEF +HDON  9HHEK  VWKHQ  * HQDXHW
QRP DIRHQ | X GHQ HQ HQHQ 7HDP P MYTHGHQ
VIQGIQ. + J H DXl XQUHUHU+ RP HSDUH] X I1QGHQ
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" IH HUAMQ 6 FKUWM GHU<RXQJ g * 3+

' IH HIAMQ 0 RQDW QDK GHU* Y QBXQ) GHU<RXQ
g* 3+ [P ) UKDKU WIQEHQ JDJ P =HEKHQ
GHU RUDQVDWRIWKHQ $XIEDXDEHW 1Q HQIHU
$EVSIDFKH PIWGP 9RWABQG 1DFK GHU 6 XFKH
DK HYDIHWQ O M@GHD  ZX@EQ
$X1J DEHQSDNHWM GHIQHWHQ =H\SOQ HYAMIVXQG
QH $ EEHWRU DQYDIRQIQ* IXSSHQ IHAIHBU W

(1Q ]HQWDBU 0 HEIQAMQ ZDU GH JHP HQUDP H
$XVDUEHWQ) XQUHUHUIIMRQ 0 MRQ XQG XQUHUHV
9 HANQEQMHY YRQ 3XETF +HDWK 3 DIDBIO Q)] X
EHVAKI W\MQ Z LUXQV IOMOLY P MGHP $XIEDX GHU
© HEV\M XQG GHU( \BEQHXQ) HQHV / INHGQ 3 RILY
ZHBKH GHP Q FKVWRQEH JHKHQ VRBIQ XP XQUHH
=IHB! XQG $NAYMAMQ Z ILNXQIVWRDQDFK DX%HHQ ] X
NRP P XQJ IHUHQ

$XFK IQKDOIFK KDWMEK EHHW YIHO JHEQ ,Q
] DKTHEKHQ %4DIOARP IQIV  XQG $EVWIP P XQIHQ
HOELIENHIMQ Z U HIAM ,GHHQ [ X $QIHERMQ XQG
IHDQADWMQIHQ  GH [ XNZQW 1Q  HOP
DKUVSIRIDPP  GHU <RXQ) g* 3+ DX GU
© HEV\M DELXIEDUVHOQ VR®IQ :  LUKRIHQ KIHEH_ DX
HO 0 MIILNHQ XQG ,BXWDXV GHU&RP P XQW  GHQ
$XIXI HXFK HQ XEUQI HQ ILQGHWKUZ HWUXQMQ

“XQIH O HQFKHQ GH P 3XETF +HDWN %HUHEK
GXUABWMQ P|FKWMQ N QQHQ MIEK VRP IW DXI
VSDQLHQGH 9 HDQARMHQIHQ KQG XP ) RWAKXQJ
0 HWRGHQVRZ IH . DUIHUH XQG 9 HHWXQ) 1UHXHQ

(1Q EMVRQEGHMV +UIKOKWZDU QHEHQ XQUHUP
SXNINMHIHQ GOV RQIH DWDQG XQUHU HUAMMY
SHW QUFKHV 0 HHMQ 1Q ,QQVELXFN ' HUSHWY| QUFKH
$XWIXVK XQG GDV JHP HQVDP H ) RRVKRRIQY 1+ U
XQUHUHQ g 1HQEEKNHWDXI\MWP DFKVWMQ GDV 7 HIHQ
1 X HGHP JHOIQI HQHQ $ XIVINATe UXQUHUH ] XN QW H
=XVDP P HODEHW=XGP ZHEHQ Z IWUDXFK EH.GHU
SXEIOXP HHU XP MKW HQ YHWWWKHQ GHUgG * 3+
1Q: 1HQ YHWHMQ VHO XQG IWHXHQ XQV DXI HQHQ
DQUHI HQGHQ $ XWBXVIFK

XA G

0 W DFKHQ HZ » QVFKW

 QMHWIHWZ IWEHT IHUW XQG EHUHWY X YHOHIWVHY'

' X VWWAHYWSURP RYIHWMRGHUMBUMMEHXITFK [P
* HYXQEKHW RGHUB R] IDZ HVHY'

' X ZIOWAFK YHEHMQ P MHBGMQ XQG 3 XEQF
+ HDAK YRUDQEUQI HY!

2 E EH. VSDQUHQGHQ ( YHQNV : RUWKRSV RGHU IP
$XWIXVK PW  DQGHUQ HQJ DJ HWQ
1 DFKZ XFKVNU IWQ °  EHL XQV IIQGHVWGX 5DXP [» U
QHXH ,GHHQ |, QUSILDIRQ XQG JHP HQVDP HV / HOHQ
0 DFK P MKXQG Z HEH 7HOGHU<RXQ) g* 3+ ° GP
1 HMZ HUN I+ UHQJ DI IHWM 1 DFKZ XFKWN W 1P 3 XETF
+ HDAN Y4HHEK

( QI DI IHWHUDKUHQ EHHW X WMGBQ!

' X KDWVEHHW YHXIVHUDKXQ) [P 3 XETF + HDAN
%HUHEK JHVDP P HIVRGHU EHIQGHWGERK 1Q GHU
| RMVHVPKUNWCHQ 3 KDVH GHQHUS URP RIRQ!

' X P| FMWGHOQ : MHQ Z HWUIHEHQ XQG MQIH
0 HOVFKHQ XQMYMAMHQ'

' DQQ ZHEH 0 HORYQ RGHU 5 HHHQWD EHL GHU
<RXQ g* 3+ 0 MEHQHP ( UDKXQIWWFKDIV NDQQW
X MQH OHOFKHQ P * HXQEKHW XQG
6 R IDZ HVHQDX IKUP : HJ EHIGIWQ 2 UHQMAXQ
JHEHQ XQG GHQ (IQAMU 1Q GQH 3XETF +HDAM
&RP P XQW HBLEK\MG

© W IUHXHQ XQV ZHQQ KU HXFK EHL XQV P HGBHW
\ RXQI#_RHSK DW

5 HEKHWY LRQD %8

6WGHQIDO0 $ , QMODURQDO HDGK
6 RALDAD DQDIHP HQW

0 DQDIHP HON& HQMU, QQVELXFN

- HQIDUR DWU( YDO $

$EVROHQID 0 $ , QMCDURQDO+ HDWK
6 RFIDAD DQDJ HP HQW

0 DQDIHP HQA& HOMU, QQVELXFN
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" HUGIMH g * 3+ 1 HZ VOMMUGHV - XELD XP VBKURV Z 1GP HWIFK GHUIQQRYDWHQ 8 P VHWXQJ
YRQ 3 XEQF + HDGW

9RQ) LDONO $P RUV
0 WYQHG GHV g * 3+ 9RUMIQGHV XQG$WR] 3R DQGHU) + -2$11( 80

"DV - XEIDXP VKU GHU g WM * HVHOFKDIW e U~ &KDUWB QRAK HQ - XEIDXP  IWIHQ P+ WHQ : DV
3XEE +HDW g* 3+ VFKUHWWP IWXQIHDKQMJ MQG GH QDFKKDAMHQ ( WHEQMH XQUHIHV 7XQV
* HVAKZ IQAJNHWYRIDQ 1Q ZHQIHQ : RFKHQ IHHW 0 | JHQ GH AYHWHQ ( ICEGANH 1Q GH  IQQRYDIWH
QH g* 3+ P MKUHQ 0 MVQHGHD XQG EHUXQEHWMQ  3W[ IV GHU 3XETF +HDAN 61H XQG XQV D@ | XP
3HWRQHQ XQG 2 UDQVDIRGHQ IP 5DWDXV 1Q: 1HQ 1 DFKGHQ\HQ DQUHIHQ

8 QG WRNGHP ] HEKQHWMEK HQH GXURKDXV JHZ ROM

( QEIENXQ] [P - XEIOXP WIKUDE ' IH g* 3+ LKUH

. RP SHWJ JUXSSHQ XQG DXFK GHU9 RUABIQG QXMHQ

AtV -DKU  SUPIU XU NANFKHQ

6 \DQERWEHWP P XQ) : HBKH Z H%HQ ) BFNHQ KDW

GHU3XEQF +HDAK ' IMNXWY 1Q g VMUHEK"  * UHIWGEH

3XEGF +HDW &RPPXQW GH  DNXHBRQ

+ HDXVIRBHXQIHQ | Z IVFKHQ VR] IDBIU* HUIHFK\M NHW

XQG . @ DZ DQEHOIQ GHUSXV XQG: HWMEICGXQ IQ

GHU) RYFKXQI XQG3RIA JHE KUHQG DXI"

" IH3W IV GHU3 XEQF + HDOM DAY 0 DeD@UJ' LQIH

8QG ZIH VEKWHV P IWGHU 3WJ IV DXV' / HMEK
GHOAH 3XEQF +HDAN P P HU GDIe U GDW MIEK GH
| HEHQEHAQIXQIHQ GH GPIW  YHEXQEHH
| HEHQUTXDOMW XQG  * HVXQEKHW [ XP  EHWHUHQ
ZHGHW : DV ZXWH KIHU 1Q GHU YHUDQIHGHQ
* HCHIDIRQ DQ =IHBIO HUHEKWXQG ZR WvkHO ziu. SYWRI 3Rl )+ 0D " U
QRAK Z HVWRQHLZ » QUFKWMQ = IHBIQ HHLON $P RWY LDQNO LFKDHO
SWR IHWU  3WRHARU e U
/HHQ 61H DOR 1Q AQHVHU $XVIDEH YRQ U AVXQEKHWP DQDIHP HQWV 3 XEQF + HDAK
YHEHXWQ GHU) U KHQ +10HQ GHU+HIDXMVREHXQ )+ -2%$11(80 QMW * HVXQCKHW  XQG
YRQ TXHHHU &DWH GHU +HDXVIRGHXQ GHV  7RXUWP XVP DQDIHP HQW
. @ DZDQEHY |+ U 3UP | WHYRUXQIV] HOMHQ XQG . RQUNWILDON DP RUA. IK NRDQOHXP DW
GHU * HXQEKHWI| BHXQ P %HEE XQG 1P
. ROM WRQ 3OQHEY +HDAN * HIDGH GNWMUIH Z LG
VIEK DXFK S IXP  * HEXWMBU GHU2 WEZ D
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Z WG GV 1O FKHQGHANHQGH $ QI HERWGHU) U KHQ + LTHQ 1Q g WMUHLEK DX

YDV GHUA U KHQ + LCHQ 9 HIHQEDIXQJ2 EHUHWHWMA@V  1H 9 HUHQEDIXQ) VIHKWDXFK HIGHQ
MKWIFKHQ ) RUWWFKUMVEHUEKW | XUS P VHWXQ) GHU) U KHQ + LTHQ YRU GHUNs ) @FK HYAR DO
YRU HBUWZ XUEH

9RQ 6 DELQH + DDV 1 DWRQDB =HQWKP ) U KH +LOHQ * HVXQGKHWY VWMUHLFK * P E+

' IH) UKHQ +1CHQ ZXWEHQ 1Q g WMUHFK VHW
DXIJHEDXW VHW+ HIEWV WWKWGEDV $ QTHERW
IOFKHQGHANHQG [ XU9HU JXQ ' IHPIW -1 QQHU

1Q. WDIWHWHANMOH A U KH + I0HQ 9 HIHQEDIXQJ2
GHIQHWGAH WHRKWEKH %DMV ° YRIHIWELY ( QCH

° XQG MEKW DXFK HOHQ MKUFKHQ

) RIWFKUMWVEHUFKW YRU ' HU HWWW DO YRUHBU M
GHVEH| « JOFKH  9HUFKWEHVFKUHEWGH  $ NIWIMWMQ
XQG 5DKP HEHAQIXQIHQ GHU 8PWHWXQ GHU
YUKHQ +IIHQ 1Q g WMUHFK [P -DKU (U
HJI QW GRQ WHW/DQHP MKWFK SXEQ IHWMQ
Y5h' 2. -DKUMVEHUFKW A UKH +ITHQ =DKGRQ
) DNWMQ ' DMZ GHU YRUDQIL GH ( UHEQWH GHU
$SXVZHWQ GHU %HIGIVERNXP HQBMRQ ) 5h' 2.
CDUAMOV

: HVHQUFKH %DMV GHV YHUFKW MIQG GH GXUK GH
) U KH +0HQ . RRECDIRQHQ DXI / | QGHIHEHCH © DXI
YDVV HOHUYRQ GHUCDIRCDBR . RREIQHXQIV
JXSSH )UKH +l0HQ IHAHBUWQ 6WKNMU °
HYAMOMQ XQG BQEDUEMHWQ - DKUAVEHUEKW ] XU
SPVHIMXQ) GU )UKHQ +I0HQ P MZHOHQ
IXQEMDG VRZIH GHU 71 \WNHWEHUIEKW GHV
1 DIRQDBIQ=HQWKP V) U KH+THQ 1=) + DW

P -DKU ZXEHQ GH 1Q GHU ) UWKH +10HQ
OHHCEDXQ) CHIQHWQ QHXHQ A RYHUCDQRH
6 WKNXUHG HIBEQHWY,Q DBIQ %XQEHVOQGHWY VRZ IH
DXl « EHUHIIRQDBU ( EHH GXUK GV 1 DWRQD®

=HQUKP ) UKH +ITHQ ZXEQ P ( INDQ) P MGHQ
VSH] LVFKHQ $ QREHXQIHQ ] DKTHEFKH 0 DHEDKP HQ
] XU 6IEKHWMOQ) HCHU JXMQ 8P VHWXQ GHU
) UKHQ +I0HQ JHVHIW ( QNVSUHFKHQEH $ NIYMMQ
EHRIHQ MEK EHVSHOZHWH DXI HQH JXW
(UMFKXQ) GHU =HOXSSHQ )DPIHQ ZIH

)DAKNUIW  6FAKXGQ) XQG ) RWE@GXQ) RAU
YHD GH 1 HIVZ HODNYMMQ " P
4 XDOMWARQEDIG ) WKH +10HQ  GHIQHIMQ

4 XDOMMDQ REHXQI HQ Z XUEHQ J URAMO HUe @V

' IH ] HORD®! &KDQFH 1+ UGH ) UKHQ +THQ [P - DKU
HUDE VIEK DXV GHU UHFKVIEKHQ 9 HIDQNHXQ
IONOMYH  OQIHUMMHU 6 IEKHWANDQ — GU
) IQDQ HXQ) 1+ U HQ IOFKHQEHANHQGHY $ QJHERW
' DP IMZ XUBHQ DXFK GH 5 DKP HEEHAQIXQIHQ I+ UGH
8P WWHIWXQ 1Q GHQ Q FKWMQ - DKUHQ GHIQHW ,P
=XJH GU PW GU $XVROQ YHEXQGHHQ
3 HWRCDOXFKH NRQOMQ GH . DSD| MY LQVIHVDP W
DXIJHWRFNWXQG 1Q P DQFKHQ 1 HWZ HIWHQ NRQQOM
1 XV WIFK GH ' LYHIAMWMGHU7 HDP V HK| KWZ HEHQ
IQGHP QXQ P HKU P XWHYSIDFKTKH XQG NXQMUHD
9 IHIDWV KHWFAKW VRZIH HQUH 01 QQHU 1Q GHU
) DP IHEHIGIWQ) W MQG ' XUK  HK| KWM
SHAVRXUFHQ NDQQ DX%HGEP HQH  EHWHMA
%HIBINQ) YRQ ) DP IOHQ P MO HKUDFKEHDMMQI HQ
HUROHQ XQG ZHEQ JHIHQUHMWIH
9 HWHXQI VU HIQIHQ HUBIEKWMW ' 1H ( WHEKXQ)
GHUSUP | UHQ =LHOWXSSH Z LG YRQ DABIQ 1 HVZ HINHQ

2(3+ $7



DO JUIXQOV WIFK JXWE] Z  VHKU JXWEHVFKUHEHQ

'IH (UDKXQIHQ JHIHQ GDW GH ) DPIMQ GH
DXIVXFKHQGH  QHGHYAKZ HWH  XQG  YHURDXTFKH
8 QMIMANXQ) VKl WHQ ' IHVH =XIUHGHQKHWXQG
QH CDP MYHUEXQEHQH 0 XQGSURSDI DQED Z HEHQ DY
1| WBHWFK |+ UGH ( WHEKEDUNHWEHU) DP IMHQ XQG GH
8P VHXQ GHU) U KHQ +lTHQ Z DKUHRP P HQ $O&
+ HDMREHXQ 1Q GHU %IGINQ) GHU ) DP I1HQ
Z HEHQ IP P HUZ IHGHU9 HYRUXQIVORNHQ G K GV
) HKBRQ YHYAKIHGHQHU HJI @ HQEHU
8 QMYMAVXQIVDQIHERW RGHU GHUHQ X JHUQIH
. DSD| MAMQ EHVFKUHEHQ : RUDQ HV P DQIHV MV
MGRAK YRQ 5HIIRQ ] X 5 HIIRQ XQMYFKIHAIFK XQG
NDQQ DXFK LQQHUKDE HIQHV 96XQEHVDQGHY YDULHBQ

$XFK GH VHNXQE UHQ =IHOWXSSHQ Z HEHQ YRQ GHQ
1 HIMVZ HINHQ JUXQGM WIFK JXWHUWHEKW Z REH. GH
QHGHUHDWHCH b UWMRKDIWKI XL D&Y VFKZ HHU
HUHFKEDU EHVFKUHEHQ ZILG ' DIDXI VR® GDKHU
1 XN QW QRAK P HKU $XIHQP HIN JHBUWZ HEHQ
" XUK GH 9 HDQNHXQ) GHU) U KHQ + IOHQ MAMQXQ
HOH NRQIDXIHIFKH 9 HQHWXQI » EHU YHWAKIHGHH
3W MHOHU XQG 6HNRUHQ KIZHJ P|J@K GH
Z IHGHXP HQH IX\WM YDV le U
6 HMMEIMAHXQIVP DXEDKP HQ  EIHWW XQG  QHXH
. RRSHIDMRQHQ || WEHW' H 4 XDOMAVGHU UHI IRQDBIQ
=XVDP P HQDEEHW MWWBIN YRQ GHQ  KDQEHQGHQ
3HWRQHQ DEKI QLI Y%4H-VRQGHLY I XWIXQNIRQHWAEH
. RRSHIDVMRQ P MIMIGHQ 1 HIVZ HINSDWZHUQHQ XQG

SDUHD PIW GHHQ HH  SHY QIFKH
. RQIENIXI QDKP H HUROVWAW

=XVDP P HQ DWHQG NDQQ I HAVHKDAMQ Z HEHQ CDW
GH 8 P VHIXQ GHU) U KHQ +10HQ 1Q g WMUHEK [P
-DKU JIXWIHOQIHQ MV XUFK GH QDFKKDGM H
IHDNHXQ XQG ) 1ADQ HXQ GHU) U KHQ +10HQ
ZDU H P|JOBK EHMKHGH 6 WKNMUHQ
. RRSHIDIRGHQ XQG 6\ GHUIHQ Z HWMJ XIs KUHQ XQG
GH NROAUWNIYH S$UEHW PIW GHQ ) DPIOQ
|RMVXVHMHQ

"HY YUKW WV DXI GU 0 HEVW YHUe JEDU
KWV Q IK DWEXEANDMRCHQ XP VHNXQ] VEHUFKWM

— G ,ee£f[2 *£]J G ]2GXfn, 2] fe— Ef

0DJ ' U 6DELQH+DDV
6 WOHWHMQCH / HWUQ GHUS EWMOQ)

* HVXQEKHWF HVHOFKDIVKQG

& KDQFHQI HUHFKWM NHWEHU* HVXQGKHW
gWMUIHEK * PE+ * g* VRZIH/ HWIQGHV
1 DURQDBIQ=HQWXP V) U KH +10HQ 1=) + DV

. RQWNWVDEICH KDDV#. JRH) DW
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' IH) U KHQ + ITHQ Z RIQ Z HBHQGHQ ( MU XQG) DP LIHQ P IW BLON.QGHD 1Q EHDMMOQGHQ
/ HEHQUIAMDMRQHQ EHGDUNVI HUHFKWM 8 QIMUAMANXQJ ] XU9 HU» JXQJ MEBIQ XQG J HVXQEKHMIFKH
& KDQFHQI HUHFKW NHW HZ | KUBIMMQ ' DV 0 RQURUQI GHUS P VHWXQJ Z LG GXUFK GH
| VMUHIEKZ HIW ' RNXP HQEMRQ) 5h' 2 . VIFKHW HM@V, Q GHQ GHVIMKWI HQ

6 FKZ HBXQNBCQDOVHQ WBIQG GH 1QDQ] H@ 6 LXDWRQ GHU) DP LOHQ P ) RNXV

9RQ: LONBU3HWD 6 DIHW/FKQL 6RSKIH 2 IQHU7ROND 6 FRAN) IRQD 1 DMRQD® =HQWKP ) U KH + LOHQ * HVXQGKHW

g VWUHFK * P E+

;QRP DIRCHQ ] X GHQ . RQENIXICDKP HQ P WGHQ
) U KHQ+ LTHQ ] X GHQ NXY LM HQ 8 QMYMNXQIHQ
XQG YHIGINQIHQ VRZIH IQEHVRQGHH X GHQ
EHI GMMQ ) DP IOHQ ZHEQ GXUK
) DP IHEHIGMUIQUHQ 1Q )5h' 2. IHAWHKDEMQ
' DV 1DMRQDB! =HQMKP ) UKH +I0HQ 1=)+ DW
DEP IQMUHW  GHVHY ' RANXP HOBMRQAA VIMP
EHQPPW GH ICKDOFKH $EWPPXQ XG
3 OXVIEIDMAMNRQAR®Q VRZ IH GH MKWFKH $ QDOWH
GU' DMQ ' H (UHEQWH ZHEHQ GHWNISWY [1Q
)RP YRQ)5h' 2. > DKUMVEHUEKWQ XQG , QRVKHHW
DXIEHHWW XQG HJIQW XP  \AKNMUHDI
SDKPHEHAQIXQIHQ  1Q G ) UKH+ITHQ
1 HVZ HHQ GDV') HHGEDFN GHUEH) GIMAMY ) DP 10HQ
1Q +IQETN DXI GH =XIUHGHQKHWXQG GHQ 1 X\\WHQ
GV $QHERW XQG DXVIHZI KGM ( UHEQMH DXV
HOHWYHWDIXQ [P 5 DKP HQ GHUY4I BIWRWFKXQJ

. HUQHU HEQMVH

P -DKU MAGH $Q DKOGHU. RQENEXICDKP HQ
PIW ) UKH+ITHOL HMZ HNQ QHXHUIFK  GHXWIFK
JHWHIHQ ° HV ZDU GDV HWAM -DKU IQ GP GH
JUKHQ +l0HQ XU *IQH IOFKHGHNHG 1Q
g WMUHEK DNAY Z DUHQ PDOZXWEH . RQENW
PIWHQP )UKH+ITHQ 1 HMVZHN DXIJHQRP P HQ
Kl XILJHUDY MP DV ] XYRU VHIMAM GH ) DP LA
VHEWEHVHQ HIAMQ 6 FKUMWY QHVHU) DP L0HQ

ZXGEHQ 1Q YHIBINQI « EHORP P HQ

) DP LIHQ HUKIHIMQ HQH NXJ IWMANH 8 QMYMANXQ
XQG HQ )+ QWO XQG ) DPIHQ ZXWEHQ
HOEHGHU VKU NXJ EHDWQ ZHQIHU DY HH
6WQEH XQG JJI Z HWWMYHWP WWHOVRGHU HV HE XKV
DXV QYHWHQ * Y QGHQ NHCQH Z HWWUH 9HIDMQ) RGHU
WHIGIWQ) DXV GHU . RQDNDXIQDKP H  HEHQDQW
XQG HQ ) * QWO ,QUHVDP WZXEHQ [P / DXIH GV

- DKURV ) DP I0HQ EHI GIMWWXQG CDEHL
0 HQFKHQ ® . IQEHUXQG ( ZDFKVHQH ©
LQ GHQ + DXVKDAMQ HUHEKW

2EZRKO MEK GHU . BV GU  YHP MWHQEHQ
( LQUEKWYQI HQ XQG 3 HYRQHQ GLYHWAL] IHWEBLEWEDV
. IDQNHCKDXV P MHQHP $QMOYRQXQG 3R] HQWV
DQ DIQ . RQENEXIQDKP HQ Z HWKIQ GHU] HQAD®!
2WDQGP ZHEHYH ) DP IOHQ DX @DV $ QIHERW
DXIP HIWDP  JHP DFKWRGHU YRQ GHWHQ 3 HYRQDO
QUANAWWHP MHOWZ HEHQ 6 FKRQ EHL GHU9 HUP WRKQ
JHIWVEK HQ NDUWU =XVDP P HKDQ P IW GHU
IICDQ HBQ / DIH GHU ) DPIOHQ - H JHUIQIHU &V
+ DXVKDOWHQNRP P HQ  GHMR Kl XIJHU ZH@EHQ @H
) DPIHQ VAKRQ [Q GHU 6 FKZ DQIHYWFKDIWDQ GH
) UKHQ +1THQ YHUP WOV XQG ] ZDU YRUD®P  YRQ
6R DOYHDNQWWMBRQ  -H K KU Qv
) DPIHHONRPPHQ  GHMR  HKHU  HUROW GH
9 HP MBQ) QDK GHU* HEXUNKQG GHWWR EHGHXWMQGHU
MAEH 5 R GHV * HVXQGKHWAM VAP V

2(3+ $7



=HOWBI OHUPDB GHU W IR NRQRP IMFKHQ
6 MMDWRQ GHU EHIGLMMQ ) DP LIHQ JHIHQ CDW
LQVEHVRQGHUWH GHUS QMCDUP XWIHI KUBHWU) DP 10HQ
XEG YRQ (IQ(GMQ)DPIHQ XP HQ 9IHIDRKHV
KKHU MV DY 1Q GHU JHVDP \WAMUHEFKIVAKHQ
UHY] BHXQ) $XFK GHU $QMO GHU SUPI URQ
+ DXS\EH] XJVSHWRGHQ P IMD LI UDMRQVKIQMU XQG MWV
GHXVIK K| KHUDO 1P | VAMUHEKIVAKHQ'  XUFKVRKQUW

6 FKZ HBXQ\W) LODQ] LHEBI/ DI H

' HU GHWIKWH 6 FKZ HBXQNW GH 1ICDQ IH® / DIH
GHU )DPIQ KDW JHHIW GDW QKH X D@
XQMYXFKWRQ $XVSU IXQIHQ HQHP  ( IQNRP P HQY
JWDEHOMQ IROHQ GDUHAMIV DKDQG YRQ  YIHU
+ DXVKDOVHQN\RP P HQAMMHQ XQG DXFK J* @ ZHQQ
DQGHH ' HIQUWRGHQ KIMEKWFK GHU 11D HBIQ
/ DIH GHU) DP IOHQ I+ UGHQ 9 HJBIFK KHIDQIH RIHQ
ZHEHQ 'IH *UYQH I+U GH . ROBNEXIQDKP H
XOMYFKHGHQ MFK  XQG  GHP HOWSUHRKHQG
XQMYFKIHGTFK VIQG DXFK GH YHDMMQIHQ

%L )DPLIHQ PIW VHKU QHGWHP  +DXVKDWW
HONRPPHQ MWGAH SUP| UH -+ DXSWEH XJVSHYRQ
IDWIPPHU GH 0 XWHU [P ' XUFKVFKQW/GHXVIFK
WIQIHU VIQG EHL%HI 1QQ GHUYHI BIWQ) MQIHU
DY  -DKWH DO IQK| KHIHQ( LONRP P HOAMIHQ XQG
VIH M XP » EHZ IHIHQGEHQ 7 HORKGQH 3 DUGHULQ IDW

MG ( 1Q( GMQ) DPIOHQ  ( V IIEWKI XILJ NHH
+ DXS\EH XJVSHYRQRKQH 0 LJUDMRQUKIQMUI IXQG RW
KDEHQ EHGH + DXS\EH XJVSHYRQHQ BIAI @K HQHQ
3 I EKWFKXOEVFKOW XQG EHL P HKUDY GHU +1 OM
AHVHU ) DPIHQ JIEEW WV NHQH  HZ HEWWMH
+ DXSWEH XJVSHYRQ ' IHVH ) DPLIHQ N QQHQ DX
Z HQIHU5 HWRXUFHQ ] XU FNIJ UHLHQ XQG KDEHQ P HKU
YHOMWNQIHQ ° QEKWQXUVRBKH GH XQP WWEDUP W
GU II0DQ HBRQ 6MDIRY (X WQ KDEHQ ZIH
© RQAWWDIRQ  %HVSIHOZ HVH KDEHQ ) DP LOHQ 1Q
HOHU SUN UQ IIQDQ HBRQ 6MWDIRQ K XILHU
* HZ DAMUDKIXQIHQ VRZ RKOIQ GHU 9 HU DQIHQKHW
DY DXFK 1Q GHU DNIHBIQ 6 WDURQ ( QNSUHFKHQG
JHIQI HQ RVDXFK GH $ QQUDKP H XQG 9 HYRUXQ) GHU
L 1IQEHU ZHQIHU JXW 2 EZRKO GH 941 BANQIHQ
K XIUHU DEJHEWRFKHQ ZHEHQ M JHIQIHU OOV

+ DXVKDOVHQNRP P HQ MWN QQHQ DXFK GH P HVAMQ

— G ,ee£f[Z *£]J G ]2GXfn, 2] £e— Ef

IIODJ HO VHKU EHDWMAMQ )DPIHQ YRQ GHU
UHIBIWQ GXUK GH ) U KHQ +I0HQ SIRIMAHQ ( V
JHIHQ  MEK  9HEHWHXQIHQ  IQVEHVRQGHMH
EH «JOK GHU IIQDJ HBRQ 6MMDIRQ GHU ( GMY
NRP SHMJ XQG ( GM®D. QG Y%H IHKXQ) VRZIH GHU
=XNXQWSHWSHNIYH  DEHU DXFK 1Q GHQ YHHEKHQ
* HXQAKHW  VRIIDBN  1HNV  $GP IQMADIYHY
. RKQUWDIRQXQG P $ @RL

6 FKOOM RO HXQI HQ

" H GHWIKW HQ $ QDOVHQ EHVAIMIM HQ HIGP DOP HKU
AW HY JHIRIWAH =1HBI XQG AH =IHIWXSSHQ GHU
JUKHQ +I0HQ ]X HIHEKHQ " IH  WMJIHQGH
, DQVSIXFKQDKP H EHBJWH(H KRKH $N HSWBg GHV
$QIHERW ' DV JWR%KH 3RMJ IDOGHU) W KHQ + LIHQ
IXU) | BHXQ YRQ JHVXQEKHMIFKHU XQG WR] IDBU
& KDQFHQI HIHFKW NHW] HIWMEK X D GDUDQ GDW
WR] IR NRQRP MK EHQDFKW@MIW * IXSSHQ  GHXWIEK
* EHBURSRUMRQDA X IKUHP $ QMOQ GHUYHY] OHXQ]
EHIGMWWZ HEHQ ' HUAHVEH] « J@FKH 1 XWHQ OWW
MEK DXFK DXV GU JHDXHHQ $QDOWH @DFK
QD IH®U/ DIH GHU) DP IHQ VFK@PAHQ (VW
VIFEK HQ GHXWIKHU WR] IDBU * IDAHQWV QDFK GHP
+ DXMKDOWH\RP P HQ ° ) DP IHQ P IWJHUIQIHWHP
( LONRP P HQ QG lQVI HVDP WANMUNHUEHDMMWIN QRHQ
DEHU WRMGHP RGHU HYHQWH@ JHUIDCH GHVZ HIHQ
EHVRQGHY  YRQ GHU8 QMIYAMAMXQ GXUFK GH ) W KHQ
+ ICHQ SURIMHUHQ

' HU - DKUHVEHUEKW VRZIH QD] XJHK| WH
L QRKHHW | X GHQ EHJ GIMAMQ ) DP L0HQ MIQG DXI GHU
. HEVAM YHU- JEDU
KWBY Q] 1K DWBXEQDMRGHQ NBKUAVEHUEK\M

2(3+ $7



' 3HAD: LONBU

© MHQUFKDIVEFKH 0 MIUEHWMUQ 1Q GHU
$EWIOQ) * HVXQEKHWH HVHIFKDIVKQG

& KDQPHQI HUHFKWM NHWEHU* HVXQEKHW
gVMIHEK * PE+ * g* VRZIHIP 1 DURQDBIQ
=HQWKP ) WKH +1CHQ 1=) + DW

. RQENWSHWD Z IONBI# JRHI DW

0 DU 6RSKLH6DIHWFKQ

© MHQUPKDIVEEKH 0 MIUEH\MUQ 1Q GHU
$EWIOQ) 3\ FKRVR] IDBI* HVXQEKHWEHU

* HVXQGKHWY) WMUHMEK * PE+ * g* VRZIHIP
1 DIRQDBIQ=HQWKP ) UKH+ITHQ 1=) + DW
. RQENWVRSKIH VDI HYFKQI# JRH) DW

7RQOMD2 IQHU %6F 0 $

© MHQURKDIVIFKH 0 MIUEHWUQ 1Q GHU
$EWIOQI * HVXQEKHW* HVHIFKDIVKQG

& KDQFHQI HUHFKWM NHWEHU* HVXQEKHW
gWMUHEK* PE+ * g* VRZIHIP 1 DURQDBQ
=HQWKP ) WKH +1CHQ 1=) + DW

. ROENROD RICH# JRH] DWV

) IRQD6 FRAN %$ 0 3+
: IWHQUFKDIVIFKH 0 MIUEH\MUQ 1Q GHU
$EWIOQ) * HVXQEKHW* HVHOFKDIVKQG

& KDQFHQI HUHFKWM NHWEHU* HVXQGKHW
gVWMUHFK* PE+ * g* VRZIHIP 1 DURQDBQ
=HOMKP ) U KH +10HQ 1=) + DW

. RQENWIIRQD VERIN: JRHI DW
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'HU QHXH . MWHOEDQG A HVXQEKHW  XQG
1DFKKDGMNHW DP  $UEHWSDW  JHP HQUOP
JHEDFKW KHDXVIHIHEHQ YRP ) RQGV * HVXQGEHV
gWMIHEK )*g XQG GP % . ' DFKYHEDQG
" HXWAKOQG  ELHWW,P SXOH ] XU Vi VP DWAKHQ
OHND SIXQ  YRQ YHHEGKHU * HVXQEKHW
| BHXQ) % ) XQG EHWHEQFKHUL DFKKDGM NHW( U
HOMEQG 1Q . RRSHIMRQ P MHGQHP 3 URVINWDP  GHV
' HSDWHQN  * HVXQEKHW 6RIDBN GHU
+ RAKVIFKX®! 96X HQDQG

2 EZ RKOEHIHW HYAM $QV \WH ZIH DNIYH 0 REDMWV
JHXQH (W KXQ REU GU 8PJDQ) PW
NIP DEHAQI\MQ * HVXQEKHWUMNAQ 1Q 8 QMOHKP HQ
EHVRKHQ  IHKOV HV RW DQ HGQHU ADMI VAKHQ
QM UMRQ XQG HQHP  JDQ KHWIFKHQ 1 DFKKDGM
NHWYHWANQEQY « EHU GH | NRBIMVFKH ' 1P HOMRQ
KICDXV " HU: DAHQVEDQG VMW HQDX: KIHUDQ XQG
PIFKWM 9YANHQ EDXHQ [ZMKHQ EHGHQ
7TKPHQHCHD (U  EHMV - HYIGHQ EDVHW
$UXPHOM I+U HOH OQIIUMNH 9HEIQEXQ) YRQ
* HVXQEKHW XQG 1 DFKKDGM NHW 4 XDOMMUMAHQ
le UJHVXQEH QDFKKDEMH $ EHWSOWH VRZ IH HCH
6 KU UG FKUMIS QBIMQJ ZH EH QU
OHIND SIXQ) A VAMP DWFK YRUHIDQIHQ Z HEHQ
NDQQ

9RQ6]DER UDIEDD : DADHULLIQD + RFKVFKX®
9X U HQDQG * P E+

D H N QUHQ YHMEEGKH * HVXQEKHWI| BHXQ
% ) XQG EHWHEGKH 1 DFKKDGM NHWAMDMI IHQ
A VWP DIVFK ] XVDP P HQIHGDFKWZ HEHY' ' IHVHU
YUWIH ZIGCPHV VEK GU QXH : MHQEDQG
A HVXQAKHW XQG 1 DFKKDGMNHWDP  $ EEHWSOW
JHP HODP  JHEDFKW KHIDXVIHIHEHQ YRP ) RQGV
* HWXQEHV g MMUHEK ) * g XQGGP % .

' DFKYHUEDQG 1Q' HXWFK@QG

=ZDUZ HEHQ 1Q HQIHQ YHMHEHQ EHHW HQ HQH
QUDIYHQ ] XU 9HINQ SIXQ) GHU EHGHQ 7KHP HQ
JHVHMWV - QHQQHOVZ HWMQG  KIHU IQVEHVRQGHH
SNYMMQ XQG XP GH 7KHP HQ DNAYH 0 RELOMNV
QDFKKDEM H XQG JHVXQEH ( W) KIXQJ VRZIH 8 P JDQJ
P IMVNIP DEHAQIWQ JHVXQEKHMIFKHQ YHARKXQIHQ
ZIH +0WH ° DBAEQV IHKOVHY RWDQ 6WKNXU
6\ VMMP DN XQG GHP 94TFN « EHUGH UHQ | NRBIIVFKH
. RPSRHOM YRQ 1 DFKKD®INHW KIQDXV  * HQDX
AWDQ NQ SIWGHU QHXH © MHQVEDQG DQ GHU YRQ
HOP 3URVINWDP GHV' HSDUWW HOW * HVXQGKHW
6R] DBV GHU + REKVAKX®! 96X HQDQG JHP HQVDP
P MGHQ + HIDXVI HEHUIQQHQ HIAMOVZ XWGH ( UOGN
@ X HQ %4 FNHQ] X VFKDIHQ IQGHP HI3
e @ |DKOHEKH HYIGHQ EDVIHW $UXP HQM ] XU
WUHHQ OQJ UMM HQ 9 HEEIQEXQ) GHU EHGHQ
7TKHP HQ * HVXQGKHW XQG 1 DFKKDGMNHW P
6 MDY Y4-MBHE EHQKDEMA
e 2 4 XDOMWMNAMIHQ I+ UJHVXQGH XQG QDFKKDGM H
$ EEHWSO\WH QHHWWKQG
. 2 DEKI QU YRP 6\BWV TXR HOHV %H-WHEHV
HQH VWS B\ VNS $QBIWQ) ] XU VFKUMWE HVHQ
OQI UMM HQ 9 HINQ SIXQJ ELHMW

'HU : MHQEDQG UEKWW VIEK DQ  %4-WHEH
XQMYFKIHGTFKHU %4DQFKHQ XQG * U %b1Q XQG ELHWAW
YIHD G H $ QUDIWVSXQNM I UGH 1P HIHGHQ YH-WBHE
DQIHAHEW ( QEIENIQ) RGHU: HWHQEIENIQI [Q
SIFKWQ HOHV JHv QCHHQ XQG (DFKKDIM HIHQ
$UEHWXP IHOV ) DIHQ Z IH EMUHEGFKH 6 WKNXUHQ
] XU) | BHXQ) YRQ * HVXQEKHWXQG 1 DFKKDGA NHW
ZHWUQEENH ZHEHQ NQHQ REU ZH
8QMOHKP HQ DXI VIFK YHU QGHQGH NIP DWWFKH
YHAQIXQHQ UHDIIHHQ N QQHQ W ANHQ GDEHL 1Q
GQ) R\XV

2(3+ $7



) ROWFKXQJ 3 LV XQG 3RTF\ ] XVDP P HQIH'* KWV

'HU  : MHQEDQG EDVHW DX HQHP
P XWP HKRAVAKHQ ) RWAKXQIVDQUDYV GuU
ZMWHOQFKDVIFKH ~ * XQGUHQ  PIW  3W[ LV

HUDKKQIHQ YHMQ SIW 1HEHQ HQU WPL
VWP DIVFKHQ  / MMDWWDQDOVH  ZXWEH  HCH
' R\XP HOMQDCDOVH  YRQ  DXVIHZ | KGMQ 3 URVINW
XQG 1 DFKKDEA NHWEHUEK\MQ GXUFKJIHe KW =XGHP
NDP HQ  GIMDGHQIHWAAMM ([ SHUWWQUHQQMYLLZ V
WZIH HGH PRGHUHW )RWIWXSSH PIW
8 QMOHKP HFOYHWHMUIQHQ DXV GP %)

YHUHEK E] Z GHP 1 DFKKDEM NHWP DQDI HP HQWY XP
(IQDNV =lHO ZDU HV VRZRKO Z MWHQFKDIVIK
IXQAHW DO DXFK SWDNWFK DQUFKGWII KUH
PSXOH leU GH 9HEQEXQ YRQ %) XG
1 DFKKDEM NHWY X HQ& IENHD

( QMEQGEHQ VIQG GDUDXV 4 XDOMWMNIMUIHQ VRZ IH HQ
/ HIWDGHQ | XU8 P VHMXQ)  GHU8 QMOQHKP HQ GDEHL
XQMMWAW GH EHGHQ 7KHPHQ W AMP DWFK
IXVDPPHI X KUHQ  * GIFKIHW  @HW GU
. MWHQVEDQG $QERIMQ DXI GH ) IDIHQ A HBKH
&KDQFHQ HUHEHQ MFK GXUK GH VAMJHQAH

JHVHORKDIVIEKH ~ 9HGHXWQ GV 7KHPDV
1 DFKKDGW NHWe UGH % ) "2 XQGA HBKH Y%HW JH
NDQQ GH %) IXU (UHFEKXQ) YRQ
1 DFKKDGA NHW] [HBQ BIMMY' 2

3XEQF +HDOM QHX JHGDFKW® XQG JHP HQVDP
XP JHVHWW

*HDGH P . ROMW YRQ . @ DzDQGEO
GP RIWIVKHP : DQEHOXQG VR IDBUS QI BLEKKHW
EDXFKW HV HO  IQMIUHWY  9HYIAMQEYY  YRQ
* HVXQEKHW' 1H 9 HEEIQGXQ) YRQ 1 DFKKDEM NHWKQG
% ) NDQR KIHJ X HOHQ Z IFKWHQ YHWDI GMMQ °
YRDXVJHVHMW ~— EHWKHQGH 618V ZHEHQ
DXI.J HEURFKHQ XQG 6 FKQUIWANMIQ J HQWMW

' IH 3XEQDMRQ YHWAMKWMEK GDKHU QEKWQXU DY
ICKDBIFKHU, P SX® VRQGHW) DXFK DI ( LQDGXQI ] XP
3 HWSHNIWYHQZ HRKVHO KIQ ] X HQHP JDQ KHMIFKHQ
IOMEV] IST) BHQ =XIDQ) GHU 3XEGF +HDWN
TKPHQ 1Q 2UDQVDIRGHQ JHPHQDOP PIW
1 DRKKD®EA NHWAADMI IHQ Z H\MUHQE [ENHDV

— G ,ee£f[2 *£]J G ]2GXfn, 2] fe— 7Ef

[ HVHWSS |« UD@I GH

e 1Q GHUYHETKHQ * HVXQEKHW| WBHXQ) \WWJ
QG

o 1DFKKDWINHW 1P JDQ KHVEKHQ  61QCH
WIDMIMK [P 8 QMOHKP HQ YHIDQNHWY Z RBQ
RGHU

. QDFK IQQRYDWHQ =XJI QIHQ WXFKHQ ZIH MIEK
3XEGF +HDAM 7KHP HQ QHX XQG ZIUINXQIWRO
XP VHMHQ @WHQ

'IH 3XEQDIRQ WKW XQMJ IROHQGHP
NRWMQUAL] XP ' RZ QBDG] XU9 HUe JXQJ
KWV 1JRHRU * HVXQGKHVBXQGBL DFKKDOM NHW
BDP B$ LEHWSOW

[N

SRIIQ )+ " UQUHUVRFRH %5 0 $
6] DER %DUEDD

+ RFKVFKX@KUHUQ

+ RFEKVFKX®! %X HQDQG* P E+

. RQENWEDUEDWD V] DER# KRFKVFKX®
EXW HQDQG DW
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YHVRQGHWY / * %74 ,$ 3 HWRQHQ WRHQ [P * HVXQGKHIWZ HVHQ DXI %DUIHUHQ XQG
' IVNUP IQHXQJ ,P 5DKP HQGHV (8 3URVINMV A QRZBIG) [ FKDQIHR Z HBKHV GXUFK HICH
. RRSHIDMRQGHU) + -2$11( 80 P IW RFKVFKXGIQDXV' HXWFKOQG XQG 3RBIQGHQ' ID®J
1 ZWVFKHQ3 WD IV YATXQI XQG: IMHQUFKDIWE 3 1B HEHUHFK 1| WBHWHOMBQG GHVHUS WIRHO
DQKDQG HIQHUM VWMP DWY/FKHQ / MMUDMUHFKHURKH
( UVRQ HIHQ Z IH GXUFK JH] IHEM 6 FKXOQIHQ KNXUH! $ QSDWXQI HQ XQG HIGH VWVUNHUAH
9/4HY FNVIFK\WM XQJ' GHUS IHIDEN HVFKGIFKVEFKHU, GHOMVWMQ XQG VH, XHBIU2 UHQWHXQIHQ P
* HVXQGKHWM WHP GHVHQ 0 BAAMNQGHQ HQWHI HQJ HZ LUNAZ HGHQ NDQQ 0 F1 HIGHWDO

9 RQ %HWOD + RIP DQQ 2 SWP DO HG 5 HKDELOIVIMRQV] HOAKP $ VSDFK
9LFVRUD . @P B * HUDWIVFKH * HVXQGKHW] HOWHQ * D] ° $6
- X@D 0 RVHU 6 WIHWP | IN\VFKH . LDQNHQDQWEXIMQI HVHEYFKDIW /. + * D]

' IH 9%HY FNVIFEKWIXQ) YRQ ' LYHIAWMW LQVEHVRQGHH
GU  /*%4.$ *HPHORKDW 10 GU
SUR HWIRCHDIQ & DUH $ EEHWIMAWYRQ HOMPKHGHQGHU
YHGXWMQ XP HCH IQOMYH XQG  JHUHFKW
IHIRUXQ X JHZI KWBIMMQ ,Q GHU 3W IV
) RVFKXQ) XQG 3RMMIN JIEW HV XQMYFKIHGIFKH
SMWH XQG +HDMREHXQHQ GH HV X
DAHMHUHQ J IOV

3 LV

,Q GHU3 W IV GHU SIRHWIRGHD®Q & DUH $ EEHW] HIW
VK GDW/ * %74.$  3HYRQHQ RWP MY/SH] LIVAKHQ
+ HDAMREGHXQIHQ NRQUWRQMHW MG GH GXUK
" MNUP IQHXQ) XQG P DQIHQGH 6 HQUEIDMWY GHU
31IGUHNY W YHIMUNAZ HEHQ 31GUHNU W VIQG RW
XQ XUHEKHQG DXl GH %HG UQMH YRQ / * %74 . $

3 DIHQAIQQHQ YREEHUIHMWW Z DV ] X HQHU XQJI BIFKHQ
IHYRUXQ |+ KW6E\MZDW 2 |5 HD &R®IHW
DO XQG 0 F1 HOHWDO KHEHQ KHWYRU

W 6FKXCOQIHQ I+ U * HWXQEKHWIDFKNY W GV
. MHQ«EHU/ * %74 ,$  7KHP HQ HZ HWLD XQG GH
,QMDINIRQ P W3 DIHOANIQQHQ YHEEHWHD N QQHQ
' HQQRAK EGIEHQ VAKNMUH®I  +IQGHOMH - ZIH
PDQIHQEH SHAWRXUFHQ XQG A AP DWFKH
8 @ XOQI GKNHWQ EHVWKHQ

(V JIEWMGRFK DXFK SRAMYH $QM WH ZIH GH
P SBP HOMXQ YRQ YUCXQVSWRIWPPHQ @GH
3IGUHNUNM [+U GH %HG UQMH YRQ /* %7.$
3HYRQHQ VHOVEIMHHQ XQG VIH GD X EHI KUHQ
DY )« WSUHKHU XQG 9HE QGHW X DIHUQ
%ADGEXW >- RGHV HADO 3IGUHNY W N QQHQ
GXUK IQNBMYH S@XQIVSIRIWP P H XQG NXQMUHD
. RP SHMQ aH *I—h/)(QEl(I—WQJ@lFKKI—NvQ
YHUQIHG  9%4DGEXW >- RV HWDO ' IHWH
(UDKXQIHQ YHEXBKHQ GH 1 REHQEAINHW
3IGUHNUN EHRWHU DXI GH 9%HG UQMH  YRQ
[*9%74.$ 3HYRGHQ YRIXEHHWQ XQG HQH
IONOMYH 9HYRUXQ X JHZI KBIMMQ ,Q GU
) RVAKXQ ZUG [XQHKPHQG GH 1 REHQAINHW

2(3+ $7



) RWFKXQJ

HUDQOW GH VSH] LIVAKHQ * HVXQEKHWEHG UQMH
YRQ /*%4.,$ 3HWRQHQ X  DAHWMHIQ
%4 DEEXW >- RQHV HADO ' IH ) RWAKXQ) KHEW
DXFK QH 9HGXWWQ YRQ OHORIY XQG
1THMZHOP | JBFKNHWQ  [+U  /* %7 * HVUXQEKHW
IDAKNJ W KHYRU XP  GHHQ 6 IEK\EDUNHW XQG
,Q\BMRQ 1Q GHUDNDGHP MAKHQ 0 HAL 1Q ] X 1] WEHWD
6i QKH HW DO 6WAHQ EHRQHQ GH
1 RZHEAINHWYRQ , QMYHAIRQVSIRIWDP P HQ  GH
DX @QH \SHUMKHQ %HG UQWH  GHVHU
* P HOFKDW HQIHKHQ XQG GH  NXGMUHD
. RPSHWJ GHU 3IGUHNY W YHEHWH 0 HAD
0 DMQH HWDO + XQNWDO

3ROAN

3 ROWFKH 0 DHEDKP HQ] XU) | LEHXQ YRQ' LYHWAMW
XG ,QOMRQ 1Q GU &DHSWEHW MQG RW
XQXHEKHQG ~ VSHUIHW — MQG  MGRK
HOMKHEHG XP A VWMP IMAKH  %DUWIHWQ  DE] X
EDXHQ ' H ( QEIEN3Q) YRQ 5IFKIRHQ GH GH
* GIFEKWMOQ) XQG ,QOMRQ YRQ /* %74 .$
3HYRGHQ I EHY MAHQ Z IFKW HUB FKUWMWXP  HIQH
JHHKM  9HWRUXQ) MEKHIXWNM®Q 0 HAQD
0 DWYH HADO / LIQRX HADO (VZUG
HP SIRKBQ CGDW SROVAKH ( QMKHGXQIWWY JHU
NDBH /HMHQ XQG  6FKXGQIVSWRIWDP P H
HOQEIFNHQ XP GH NXQMUH® . RPSHWJ 1P
* HVXQEKHWZ HVHQ | X VIMINHQ XQG GH 6 IEKVEDUNHW
YRQ /* %4,$ TKHPHQ ]X HK KHQ 6i QGFKH HW
DO * |@H HWDO

+ HIDXVI RUGHUXQI HQ XQG &KDQFHQ YRQ' LYHWIWW
1Q GHU&DUH $ LEHW

+ HIDXVI RUGHXQI HQ

[*%74.,$ 3HRGHQ WMKHQ YRU HKHEGKHQ
+ HDXVIRBHXQIHQ 1Q GHU* HVXQEKHWYHWRUXQJ
AOXOMJ ' IMNUIP IQHXQ XQG P DQIHQEH
$QHMHOXQ) KUHU ,GHOMAMQ ( IQH 6\WAH KHEW
KHYRU W  * HVXQEKHWIDFKNU W RIW
XQ XUHEKHQG DXl GH %HG UQMH YRQ / * %74 . $

3DMONQOHQ  YREHHWW MQG  zZDV X
XCBUIRHWRGHDP 9 HIKDAMQ XQG XQ XUHEKHQGHU

— G ,ee£f[Z *£]J G ]2GXfn, 2] fe— Ef

8 QMYMAXQI I+ KWW/ LIQRX HADO $XFK GH
P DQIHQCEH $ XVEIGXQ) 1Q VR IDBRQ ) IDIHQ XQG GH
EHIUHQY WM NXGMUH® . RP SHWMJ GHU ) DFKNU I\
VMBI YDUHHQ GDU * IBH HWDO +1Qg X
NRPPHQ ' IMIPIQHXQ) XQG 9RXUM® P
* HVXQAKHWZ HVHQ GH ] X HQHP . @ D EHWIIHQ
AV GH 2 IHQBUXQ) GHU VH XHBIQ 2 UHQIHXQ
RGHU * HVAKGFKWMGHQMAY HYFKZ HW  9%4DGEXW >
- RQHV HWDO ( DVSDLJ VDO

&KDQFHQ

7RV GAHVHU +HDXMREHXQHQ JIEW HV DXFK
&KDQFHQ GH ' LYHVMWWIQ GHU &DUH $UEHW] X
|WEHO ' H (IEQXQ YRQ /* %4 $
)DRKNJ IWQ  [Q %UOXQIV  XQG ) RWFKXQIV
DNIYMAMQ NDQQ GH 6 IFKEDINHW XQG ,QNOVIRQ
YHEHWH® 6i QFKH HADO =XGP N QQHQ
JH| IHWM YACXQIVP DHEDKP HQ XQG GH ) | BHXQ
YRQ 6 RWBN@ EH. * HVXQEKHWIDFKNY IWQ QD] X
EHMDIHQ HCH UAVSHNMR®I XQG XQAMYMANMHQCH
IHYRUIXQ ] X JHZI KWBIMAMQ * IBH HADO
‘IH 6RKDIXQ HQHV IONSMYHQ $UEHWXP IHBV
NDQQ GH $ UEHW] XIUHGHQKHWWKQG 3 LRGXNIYMWAYRQ
) DFKNU IWQ HK| KHQ XQG SRVMYH 9 RUEIGHU 1+ U
1 XN QWIH * HQHIDIRQHQ VFKDIIHQ 61 QFKH] HWDO
) HQHU ELHMQ QLG
* HVXQEKHWOQMYHMRGHQ HQH YIHOHW/SUHRKHQGH
0[JIKNHW GH * HVXQEKHWYHWRUXQ) 1+ U
[*9%74.,$ 3HYRGHQ] X YHEHWHY IQVEHVRQGHMH
0 OQRIFKHQ * HEHMQ * LBH HW DO
( DVSDL] HADO

,P SXQOH |+ UHOH LONXVLYHH 9 HYVRU XQJ

8P HCH QDFKKDIH 9 HDQ\HXQ) YRQ ' LYHIAW
6 WDWI IHQ 1Q GHU&DUH $ EEHW X HUHFKHQ VROMQ
IROHQCH O D¥EDKPHQ 1Q  %HMDFKW JH RIHQ
ZHEQ
YCXQIVSURIDP P H (QEIENIQ]  XQG
P SBP HOMXQ YRQ 6FKXGQIVSWRIWDP P HQ
QH 3IGUHNUIW +U GH %HG UQWH YRQ
[* %74, $ 3HWIRGHQ WHMEDHHQ XQG
NXOQMUH®BI . RPSHWJ || lBHD  6\MZ DWW
2 |5 HO + XQNVDO
SROVFKH 8 QMIMAMXQ] ) | lBHXQ)  YRQ
5 [FKMIHQ GH GH* GIEKWMOQ) XQG, QNBMRQ
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ODJ )+ +RIIP DQQY%WMOD
9 HZ DIVQJ VALHNIRQ 2 SWP DO HG

5 HKDELDBMRQV] HQAKP $ VSDRK
. RQENWE KRIP DQQ# RSWP DP HGDW

%6 F 0 RVHU- X@D

' ISEP IHW* HVXQEKHW XQG . IDQNHQSIBUHUR
6 WLHUP | INVAKH . IDQNHQDQABIGMQ) HVHORKDIVWY
/. +* WD

. RQENWM® P RVH# HGX IK MRDQQHXP DW

%6 F . @P GUILFRUD ,UV
' ISEP IHWM * HVXQEKHW XQG. IDQNHQSIBUHUQ

* HUDWVAKH * HVXQEKHW] HOWHQ* WD) © $6.

. RQENWYIERUDILY NDP Gl HGX IK FRDQQHXP DW/
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CIH' $&+ 7DIXQ) ] XUF HVXQEKHW| LEHXQ

DP 1Q 3 IONDIHG Z 1IGP W MEK GHP

. @ DZ DQGHOXQG GHWHQ YHGHXWQJ I+ UGH$XV XQG: HWELGXQ) ,P 0 MMSXQWYABQGEHQ GH
) | WBHXQJ YRQ. @ DNRP SHWQ 1Q GHU/ HKUH HURQ UHFKH 3 WD VEHIVSIHGI Z IH GDV. @ DSX] ] ®f
VRZ IH + HIDXVIRWGHXQI HQ Z IH EHI UHQ W 5 HWRXUFHQ XQG FXUIEX®UH 5 DKP HQEHAQI XQIHQ

IRQWHKOOHHD =+$: 3HWMD3IXQHU *g*

5¢ FNEQFN -DKIHWWBIXQD ' $&+

* HVXQGKHWI| LBHXQJ

1 HVZ HN

$P 6 HS\WP EHU IDQG GH GHWIKWH
7DIXQ GHV' $&+ 1 HIWVZ HIN* HVUXQGKHW| EHXQ)

DQ GHU + RAKVFKX®! 3IQNDIHG DO 3 UH & RQHHQAH
I XU7DIXQ) BOQHWRY +HDWK . RQHHQ °

XQG * HVXQCKHWIP ' IDBJ2 AW 7KHP D Z DU GHU
. @ DZ DQGHOXQG VHCH ) ROHQ  IQVEHVRQGHH Z DV
AH $XV XQG : HWMEGOXQ ]X * HXQEHW

| BBHXQ EHMIW: HNDQR. @ DNRP SHWJ JHBKWY
XQG JHBMDVZ HEHQ XQG ZHBKHQ ¥%HWDI  GIMMWY
* HUXQEKHW| lBHXQ) XU * HABGNQ)  HICHV
QDFKKDEN HQ g NRA WP V' ,Q GHQ 3 BICDUEHW JHQ
XQG IQMDNYHQ ) RPDIMQ ZXWEHQ ) DIHQ [ XP

=XVDP P HKDQ YRQ. @ D XQG* HVXQCKHWSROMMN

] XU NIP DIUHXQRTIFKHQ XQG  JHVXQGKHW| LBHOGHQ
* HADGHMQ) | ITHQ@FKHU 51 XPH ] XU QDFKKDM HQ
EHMHEGRKHQ  * HVWXQAKHWM| lBHXQI XQG &R

YHHIW VRZIH ] XU8 P VHWXQ) GHV . R HSW GHU
SOHBUHQ* HVXQEKHWQ GHU/ HKUH HUY LIMW

YHP DQUWKOHHQEHQ ' $&+ 1 HMVZHIHIHQ GHU
* IXSSH $XV XQG : HWUEIOXQ) ZXBHQ | XQ FKWV
DOHP HOH ( Q& IEN3XQI HQ GHVHUVHW

$QQD: DKO*g*

(Z1Q" R ) + %X HADQG

EHMVMKHQGHQ * IXSSH  YRUHWM@OV ' DV 3URVNW
A&DS +3 &DSDAW 9XI@IQ) IRU+HDEK 3 URP RWRQ
3WRHMRQDY IQ 6ZMWHDQZ 1RGMP  %UHKO

VRZIHHCH6WAH] X $XV XQG: HWELGXQ)
] X * HVXQGKHW| lGHXQ) IP 3XETF +HDEK . RQM W
GH [P . RP SHMJ ] HOWKP =XNXQW?* HVXQEKHW
| WBHXQJ * HVXQEHW g WMUHEK  * PE+
GXUFKIH KW ZXWEH 33QIHJU HW DO P
$QFKOW GVNXIHWQ GH 7HQHKP HQGHQ ZIH
7KHPHQ ZIH 30QWY +HDWN XQG G@GH
JHVXQEKHMWIFKHQ ) ROHQ GHV . @ DZ DQGHY IQ GH
+ RAKVAKX@KWH 1QMIUHWZ HEHQ N QQHQ  ZHBKH
IXMQ 3W VEHVSIHBI HY EHHW JIEW XQG ZR
+HDMREHXQHQ @UIHQ  $O@  ]HOWDGU
) | WBHUDNRUZ XUEH GH J HVHWIFKH 9 HIDQNHXQ) GHU
. (PDNRPSHWMJ IQ GH 07" %HXIH 1Q g WMUHFK
JHQDQQW ZRP IWGEH FXUWIEXOWH : HWUHQR IFN3Q
I XUYHAQIXQ) ZILG YHVRQGHH YHGHXWQ KDEHQ
KIHU GH 7WDIQ\WH 7WDIQHU. XUWH GHU * HUXQAKHW
gWMUHEK * PE+ 9%XJJHJU HW DO GH
/ HKUHQGH JH| HOMQ . @ DN\RP SHIMJ  Z HVWMUEICGHQ
: HWUH JXW 3D IVEHVSIHB! [ XU ,QMIUDMRQ GHU
SOHIUHQ  * HVXQAKHW IQ GH  * HVXQAKHW
| BHXQVBKWH MG OHWRGQ ZH QW
. P DSX] ] BIRGHUB* ' 6 SIHBI VRZ IH 3 IRMNWXQG
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$SEVFKOWDEHWRQ 1Q (ICEHXI GU 3wV
+ HDMREHXQIHQ EHWKHQ YRU DBP 1Q GHQ
EHIUHQ WQ 5 HWRXUFHQ XQG : DMAHOWORNHQ EHL
/ HKUHQEHQ VRZIH GHU JHUIQIHQ ,GHQMNDURQ GHU
6WAHHGHQ PIWGP 7KHPD ZHQQ SOCHBUA
*HXQEKHW QU SXQNMHD XQG QEKW
SIRHWMRQASH LIVFK  EHKDQGHW  ZUG  $@
QREHQA) [sU GQH * HVXQEKHWI| BHXQI VBKW
ZHEHQ GH 9 HDQ\HXQ) HMVAKHU) DI HMOKQI HQ
XQG SROMFKHU' HMP LODQWQ I+ U* HVXQEKHWXQG
P MHQKHJIHKHQGHQ . RP SHIMJ HQ ] X $ GYRFDR
XQG * RMHUDGFH [P &XUWEXOP JHREHW XP
. PDSRMN  XQG  * HVXQGKHIWSROIN  LOMIUHWY
ZHWMIXHQEIENHQ XQG GPIW  IQMYHNRDOG!
=XVDP P HQDUEHW X || (EH)

$ XVETFN

"DV QKWWY 7HIHQ GV ' $&+ 1HWZHIWW
* HUXQAKHW| IBHXQ) ZIWG DP XQG

6HSWP EHU 1Q : IQMWXU | XP 7KHPD - DKUH
2WZD &KDUMU AURP 2WIZD R WH ) XU+
WIWGHQ ,QRP DMRGHQ A X IROHQ : HQQ 61H

— G ,ee£f[Z *£]J G ]2GXfn, 2] fe— Ef

DQ ZHWUP $XUIXVK P ' $&+ 1HWZHN
* HVXQEKHW| (EHXQ) IQMHWMHYWIQG IROHQ 6 H
XQV JHQ DXFK « EHY IONHGQ

$ NMHONRP SIIHWGEDV . RP SHWJ | HOWKP  =XNXQW
* HXQGKHW| BHXQ) HQH 6DPPOQ  YRQ
YHVSHBRQ  IQRYDWHU /HKWH 19  GU
* HVXQEKHW| (EHXQ) 6 ROMQ6 IH , QMHWH KDEHQ

HQ /HKEHVSHO X WOBRQ XQG MEK 1Q HQHP

1HWZHN P W, R®U 1QQHQ DXV / HKWH 3W IV XQG
YRUFKXQ) GHU  * HVXQEKHW| BHXQJ DXV

] XBXVAKHQ PHTGHQ 61H VIEK JHWH EHL 3HWD

: DKADQD ZDK@ JRHI DW

/ WMUDVWUDQJ DEHQ

%UXJIHURUYiIWKFKPLEW ODUHQW

1D W L RONDWIHY ] WBMHQN & Q0D L P DN R P SIHB/HQ ]
*HVXQGKHLW YV EHU X¥VHH U UHRBKY HQ W XR®
*HVXQGKHLWVI|UBWWSY¥J GRL RUJ v

1RUGVW.U|P %LHKO -XQH .RRSHUDWLY]
.DSD]LWIW VIBY DEFDON UG MABH VX QGKHLWVLQGH L
GHWBFKZHL&DS +3=+%: =+UFKHRFKVFKKOH

$QJHZDQGWH "LVVHQVFKDIWF
KWWSV ZZZ ]KDZ FK GH IRUVFKXQJ SURMHI
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https://www.linkedin.com/company/108909077/admin/dashboard/
mailto:petra.plunger@goeg.at
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30XQJMHU:DKO$ 3RG]JHLW $XVXQG

"HLWHUE LIO@SHPHVXQGKHLWVILQGHWW K QU HLFK
%HVWDQGVDX{QBKPWMZLFNOXQJVSHBXBENRLYHQ
+HD O)RK XP °  KWWSV GRL RUJ SXEKHI

30XQJHU :DKO $ 3RG]HLW
*HVXQGKHLWVI|UGMKQBMHIWDKWYE L DR SREOLF
+HDOWRQWH[\® gVWHUUBDFNWVKHHWXQGKHLW
gVWHUUHLFIQ *HVXQGKHLWVI|UGHUX®JVDXV
ZHLWHUELIORG BEEOLF _+HDOW K QROQANWHIWU H L F K
/HKULQXKDGOMIZLFNOXQJVS N D KKHINHWILYFH @

-RXUQ@BOWLFQPASRVLXPRORJUDSKRUPDWLRQ
1HWZRUN

72) fe— ZEf

ODJ ' UO3+ 0%S$ * RADHU( LZ O

' HSDUR HQBIWU* HVXQGKHIVWKQG 6 R] DBV
+ REKVFKX® 95X HQDQG

. RODNVHLZ 1Q JRAHY#  KRFKVFKX®!

EXU HQDQG DW

0% : DKObQQD. UMAQD
KHDGM H SHWW* HVXQGKHIW* HVHOFKDIVWXQG
& KDQFHQI HUHFKW NHW

* HVXQGKHIVY WMUHEK * P E+

. RQENWDQQD Z DK@ JRHJ DW

0$ YAHKCO HHQD
" R HQWD
, QAMMWe U3 XETE + HDAX

=+9:

= UFKHU+ RFKVFKX®! |+ U$ QI HZ DQOM

- DAHQUFKDIWQ
. ROWNWYHUHD ELHK@ ] KDZ FK

<+ $ UXUHQDY

2(3+ $7

0DJ D' UIQO 3 30XQJHU3HAD
VHQIRUKHDAK H| SHW'$ J HQGD

* HVXQEKHWI| LEHXQ

* HVXQGKHIVG WMUHEK * P E+

. RQWNWSHAD SOQIHW JRHI DW


https://jasmin.goeg.at/id/eprint/4693/
https://jasmin.goeg.at/id/eprint/4693/
https://jasmin.goeg.at/id/eprint/4693/
https://jasmin.goeg.at/id/eprint/4693/
https://jasmin.goeg.at/id/eprint/4693/
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' DV 3URVNAR/ $5 & HQE IENHOVWHIQH SUD IVQDKH / HMEQH XP GIH %HUHWFKDIWD QGIFKHU
* HP HIQGHQ I+ UNTP DIUHXQGIFKH DNAYH 0 RELOMAA WMP DWY/FK ] X HUDWHQ XQG SDWHQGH
0 D#EDKP HQ DE] XBIWQ 6RZILGGH ) | WBHXQ) YRQ5DG XQG) X%YHUNHKUIH] IHOV
EHGDUVRUHQMHWKQG QDFKKDEM XQMUANMY

6 LOYLD 7 XWRHU . DWUQ + RIHU) LVFKDQI HU * HUDQGH * LDWHU ) + -2$11( 80

" IH) | BHXQ DNWYHUO REIMMN  IQVEHVRQGHIH YRQ
5DG XQG) X%YHN-KU® JIG\DY 6 FKOWHIDNRU] XU
(UHEKXQ) YRQ . @D XQG * HVXQEKHW IHBQ

=DK@HEKH 6 \WDWMJ IHQ XQG + DQAXQIVHP SIHKQIHQ
XQMMAVHQ ( QVMRKHGXQIV J HUIQQHQ EHUIHW EHL
GHU  6FKDIXQ NIP DIHHRKWMU ~ 5DKP HQ

EHAQIXQIHQ ' HQQRFK JHIJWGAH 3W IV GDW GH
8 P VHWXQ) LQVEHVRQGHIH 1Q OQRIFKHQ * HP HQGHQ
KHIDXVMREGHOG EGIEW 6 WKNMUHD! 8 QMY/FKIHCH

EHIUHQ WM 5 HWRXUFHQ RGHU IHK®IQEH
( UDKXQIVZHW 1« KIHQ GO X GDW * HP HQEHQ
VHKU XQMYFKIHGIFK ZHW IQ  IKWHU YHHWRKDIW
A HDACHWA MG NRONKHWM 0 DEDKP HQ
HQ XGIWQ RGHUXP ] XVHWHQ

SRUGHVHP + IQMUIWXQG Z XWEH CDV 3 IRVIN\&/ $5 &

&0 DM ) UHQAD DQG $PYH 0 REIMWV 5 HDAGHW 1Q
GRPPXQWV IQWHW (V ZULG YRQ HQP
IOMEV] ISE) UHQ . RQVRMXP  EHVWKHQG DXV GHU
)+ -2$11(80 ,QAMAM I+U * HVXQEKHW XQG
7RXUMP X\VP DQDIHP HOW ( GHUIH 0 REIMW  XQG
8 P Z HWR DQDIHP HOMRZ IH 6R] IDBI $UEEHW 6WUD
9MIY 3UPH 0 REIW XQG GHU5DGBEE\ $5* 86
BWIHPDIN °  JHIIHQ X YRQ GU
9 AMUHEKNVAKHQ

) RWFKXQIM| WBHXQIVIHVHOFKDIW) ) * 11D IHW
=IHO MV GAH ( QEIENOQ XQG 3IBWAXQ HQHU
/ HAIQH GH OQGRIFKHQ* HP HQGHQNRQNUAM DX KU
MZHOHY  5HDACHW 6\BAXP ] XJHVFKQWHCH
( P SIHKGQIHQ ®HHW

0 HYRGVFKHU=XJ DQJ

& $5& EDXWDX GP 0 RGHOD GHU &RP P XQW
5HDAQHW DXI GHVHV 0 RGHD EHVFKUIHEW GH
YHUHWRKDIVHGHU* HP HQGH ] XUS P VHVXQI QHXHU
0 DHEDKP HQ  HQIHMAV 1Q BWIHQ ° YRQ
P DQIHQGHU : DKIQHKP XQI HQHV 3UREGPV « EHU
HUAM 3OQXQIHQ EV KIQ XU QDFKKDWMHQ
9 HDQNHXQI 1Q 6\WKNMUHQ XQG 5 RAUCHQ GOV 1+ U
GHQ . ROMW DNIYHU 0 REIDMV DEDSWAW XQG

RSHDIRDMHW ZUWG ' DEHL ZHEHQ ]ZH
NRP SBP HQMH ' [P HQURQHQ HUDWAW
. 6\WWPIMKH 5HAGHW  6\V&/$5&

) DNRUHQ ZIH : MHQ VRIIDBV . @D 1Q GHU
* HP HQGH YRKDQGHH 5 HWWRXUHQ

JHDGHIKIS XQG . RPSHMJHQ @&N\DOBU
$ NIMXUIQEHQ
o QUVWUNMNH® 5HDAHW QWD &/ $5&

$VSHNM GHU:  DODEIMV %dNHDEIOV VXEMNIYHQ
6 IFKHIKHW/RZ IH XP Z HORH RIHQH) DNRUHQ

=XU 0 HWXQ) ZHEHQ XQMYFKIHGIFKH 0 HKRGHQ
NRP EIQHW 2 QEEH YHWDIXQJHQ  * ,6 $QDOVHQ
' RP HOMODXVZ HIMQIHQ  XQG $XAW ' I
(UHEQWH ZHEHQ 1Q HQHU 5HDACHW 0 D
DU HAM®V GH VIFK\EDU P DFKW DX Z HBKHU 6 \MIH
VIEK HQH * HP HQGH DNXHOEH IQGHW- HGH 6 \WIH MV
P MARQNLHWIQ 0 DXEDKP HQHP SIHKGQIHQ KIQM®BUW
° YRQ 6 HQVIEIMHXQJ * EHU$ XIEDXSUR] HWWH ELV KIQ

2(3+ $7



1XU QDFKKDIHQ 9HIDQ\HXQJ  NIP DIUHXQRIFKHU
0 RELOMWW

$ NV IWWQ LIP3 LRMINW

e . RQHSMQEIENOQ XQG 2 SHDIRQDAHXQ)
YRQ&/ $5 &

e BLIFKWQ EHWWKHQGHU' DIMQ XQG , GHOMNDIRQ
YRQ,QRP DIRQVOFNHQ

. $OBDWXQ XQG : HWUHQEIENOQ JHHLIQHWU
0 HMOQMKP HOM

o (IHQEXQ YRQ ([SHWQXHQ
YHOWHAMULQQHQ XQG % WIHUIQOHQ

e 3IEWAXQ) GHU /HVH 1Q G AMUVKHQ
* HP HQEHQ DE + HEWV

. $EGIXMQ YRQ 0 DUWEDKP HQHP SIHKAQIHQ QDFK
GHQ  6WIHQ GHU&RP P XQW 5 HDAGHW

* HP HQEH

=IHJ XSSHQ XQG 1 XWHQ

' IH &/ $5& / HVIH UBKWMWMWMEK DQ * HP HQGHQ
S HIIRQDE® DQDI HUIQCHQ 3 OCHUIQRHQ 1Q 9 HINHKLY/
5DXP  XQG * HWXQEKHWSOQXQJ VRZIH 1* 2V GH
1Q OQGRIFKHQ 5 HI LRQHQWMI MQG 6 IH ELHAMW

e HQH UDDAVFKH 6\BQERUEHWPPXQ GHU

* HP HQGH

e HH EHCOUVRIHQIAW  $XVZDKO  DQ
0 DIdDKP HQ

e NRQWHW + DQEOQIVKITHY I+ UGH 3OQXQ XQG
8 P VHWXQJ

o ZMHOFKDMVIK IXQAHW XQG S| IMQDKH

* IXQGDIHQ I+ UMIDWMI IVFKH (| QMFKHGXQIHQ

' DP M@HHW&/ $5& HQ: HWN HXJ GV » EHUHCH
WHRIAWFKH  $CQDOVH  KIQDXVIHKW (V' EHI KW
* HPHQEHQ  IKUHQ IQAYIGKHBQ ( QEIENIQIVSIDG
1 X HOHQQHQ XQG DAY ] X JHABGMQ ° 6 FKUMMe U
6 FKUMWDQI HSDWAMDQ GH YRIKDQEHQHQ 5 HWRXUHQ
XQGO | JOKNHWQ

3 URVINEDXHU 6 HSWP EHU
- DKWH

° ) HEXDU

— G ,se£f[2 *£]J G ]2GXfn, 2] fe— Ef

/ MUDMUDQI DEHQ

%XQGHVPLQUVYWHUNXRBYDWXRGFHFKQRORJL

gVWHUUHLFK XQWHUZHJV "LHC
&DVWDxHED+ROVFKHIXPPD® . 6DOJDGER
HLU % )RVWHU )LBKPDQ7DODYH D
'LPHQVLRIPFRPPXQDRW®WUJD QL]DWHR®DERIY V
FKDQBWRJIJUHFRPP X QLMD GWHKW QHUWKIHPW F K
HGXFDWLRQQG DFWLRQ °
KWWSV _GRL RUJ FSU
30HVWHHS-XPSHU 7KXBPDQGZDUGV
JHEUXDBRPPXQBLWDGLQIGYDQFLWKLVVXH?
SUHYHQWDLR® LFRIPPXQLV&IRPPXQEWDGLQHVV
ORGHID QXD YLVHZLWLRRUSROWEQ (WKQLF
BWXGLHY '"HSDUWPHQW

' U 7XWQHUB LOYLD

5 HVHDUFKHU

)+ -2$11(80 * HVHOFKDIWP E+

. ROBNWMOID \WWEHU# 1K NRDQOHXP DWW

3K' +RIHU) LVFKDQIHU. DWUQ

" R HQMD

)+ -2$11(80 * HVHOFKDIWP E+

. RQENW NDWUQ KRIHUIVEKDQI H3#_IK
MRDQHXP_DW

' U9 * IDWHU* HUDQGH

" R HQOMQ

)+ -2$11(80 * HVHOFKDIWP E+

. RQOUNWIH@XGH JWDWH_IK BDQCHXP DWW
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3 URIHWIRQHE! & DUH $ EEHVWAMKWYRUYLHD G HQ + HIDXVIRWBHIXQIHQ ® LOQVEHVRQGHWH IP 8 P JDQJ P IW
/* 9%74.,$ 3HYRQHQ ' LHVHUYHMDI EHOXFKWMGH AKNXUHDIQ NXE@YUHIDIQ XQG LOAMMMROHDBQ
YDUHHQ P MGHQHQVRZ RKO * %74 ,$ 3 DWHQWQQHQ DO DXFK ) DFKNU I\M 1Q GHU3 IGUH 6 R] IDDUEHW
XQG DQGHUHQ) « W/RW HEHUXIHQ NRQIRQMWWIQG ' IH $ QDOVH EDVIHWDXI DNMHDIQ 6 WGHQ XQG BUWEHQ
) R\XV DXI LOMYHNARQD®! ' IVNUP IQHXQ) P DQIHQGH ' LYHWIMAMNRP SHWQ VRZ IH GH 1 R HQGEL NHIW
SROYFKHUXQG EL@XQI VEH] RIHQHUS HRWP HQ $ EVFK@-P6HQG Z HUEHQ SUD] IMQDKH ( P SIHKGQIHQ] XU
9 HEHWHXQJ GHUIQNOMYHQ 9 HYRU XQJ 1RUP XTHW

9RQ &KLDWD 3D . WDQNHQKDXV GHU%DLP KHU LI HQ %3 GHU* D]
$QGH. QDSS 0 DUHQNUDQNHQKDXV 9 RUDX * HP HIQQ» WLIH* P E+

3WRHWRH®!  &DUH $EEHW MV HQ  * IXQGSIHOBU
XQUHUHU* HVXQGKHW XQG 6 R] IDO MP H ' HQQRFK
MV VH YRQ SUNWBQ $EHWEHAQIXQIHQ
HPRIRDBU 9HDWNQI XQG P DQIHQGEHU
JHVHOFKDIVIFKHUS QHUHQQXQ) JHSUW JWOHVRQEHY
KHDMREHOG ZUGE HY  ZHQ ' LYHYMW XQG
, Q\BMRQ QFKWDXVUHEFKHQG EHY FNVIEK\W VW HEHQ °
ZIHK XIJ [P ) DOYRQ/* %74 ,$ 3HYRGHQ ' HWH
VQG VRZRKO DV 3DWMHQNQUHQ DV DXFK DO
)DFKNU M« EHUBXURKVAKQUIMEK. ~ KI XL YRQ
'INIP IQHXQ)  $XVIBHI XQI XQG  WUKNMUHBQ
YDUHHQ EHRIHQ $ QGHYWRQ HWDO

+ HIDXVI RUGHUXQU HQ LQ GHUSLRIHWIRQHIDQ & DUH
$UEHW. U/ * %74 .,$  3HWRQHQ

,Q GHUSIRHWIRQH®IQ & DUH $ IEHWAQG / * %74 ,$
3HYRGHQ P IW HQHU 9HPDKO WKNMHBU XQG
NXOMUHBU  9DUHHQ  NRQURQMAW GH KW
9 HWRU XQI VWIWWDWRQ HIKHETFK EHHQM AW HQ ' IH
* HXQGKHWYHURUXQ)  1Q ZHWEKHQ  * HVHD
VAKDIWWQ IMAVKIMRIMAK GXUFK. KHMURQRUP DIYH XQG
EIQ UH* HVFKGRKWLYRVAMDQI HQ JHSU JW

" IHVH 1 R®P HQ QG W 1Q IOAMMRCHDIQ / HVIIIHQ
RUDQVDRIMAKHQ $EOXIHQ XQG GHU EHXITKHQ
6R IDDDIRY YRQ ) DFKNUI\MQ YHIDQ\HW 6H
EHHQOWHQ QFKW QXU GH ) RPXAHXQ  YRQ
UHKDQEOQIWFKWIRHY ~ VRQGHY DXFK GH
$ @BRUWVNRP P XQNDUIRQ P WG DMHQNIQUHQ VRZIH GH
2 L DQVDMRQ YRQ 3 IBUHSWR HAWHQ ° H&D EH. GHU
=IP P HEHBUXQ) GHU ( KHEXQI GHU $QDP QHWH
RGHUGHU9 HZ HQGXQ YRQ 1 DP HQ XQG 3 WRQRP HQ
"DV ) HKORQ H SO IWICNOMYHU 5 HTHOQIHQ Is KW
AX W TXHHH OHOFKHQ 10 YHBR
(IQUEKWQIHQ NDXP  VIEKEDU MQG Kl XL
8 QUEKHKHW HP SIQEHQ XQG  QIFKW VHIMQ DXFK
VXEWB! RGHURIHQH $ EBKQXQ) HUDKUHQ ' H) ROHQ
VQG JDYIHHG /* %74 ,$ 3HYRGHQ YHP HGHQ
DXV $QIWYRU ' IMUP IQHXQ) QFEKWVHIMQ GHQ
=XJDQ) ]X PHAIQWKHQ /HWIQIHQ ZDV
OQIMN  ]X HQHU 9HVFKOFKWMXQ GV
SV FKIVAKHQ XQG SK\ MIVFKHQ * HVXQEKHW] X\BQGV
le KIHQNDQQ 0 RUDQ 7D0Q /1Q)

(1Q JHOADBN 3WREGP MW G EHU KICDXV GV
) HKBQ  IXQAHWU ' LYHWAMWARP SHMJ  XQAU
) DFKNU I\MQ GHU* HVXQEKHW  XQG 3 1GU HEHXIH

2(3+ %7



6WAHQ JHIHQ GHX\IK CDW 7KHP HQ VH XHBU
XQG  JHFKGRKWKHU 9IHIDWV 1Q $XV  XQG
© HWUELGXQI VSURI UDP P HQ HQE HGHUP DU ICDDAHW
RGHUJI @ @K DXVIHDWHQ ZHEHQ : LGP V HADO

" IHVH O VWKNNUHDI YACXQIVORNH e KIW] X
SOQUEKHKHW 1P  8PJDQ) PIW /*%4,$
3DMHONQOHQ  ]X ' HOMMQ [P DAHQ «EHU
VSH UMKH — 9HWRUXQIVEHADUH — XQG X
BRAZIHUNAWQ P (IQDNV GNP IQHXQV
VHOUEBU 6SWDFKH ' IHVH 8 QUEKHWKHWMQ
EHJ» QAN HQ XQEHDEVIEKWI\M 0 INURDJ.J BHWIRGHQ °
HZD 1Q ) RPP YRQ 0 VIHQGHD RGHU IMHRISHQ
$QIKPHY ° GH GV 9HWDXHQNYHK GRv
1 ZIVFKHQ 3 DIFHQNIQQHQ XQG ) DFKSHWRCQDOP DWLY
WWUHQ N QQHQ  &R®I HWDO 3WDVDG HWDO

+1Q X NRP P WCEDW TXHHWH 0 HOFKHQ GH
MWK YRQ  DQEHHQ )RPHQ  GU
YHQDFKMO XQJ ZIH 0 LJUDMRQVHUDKXQ)
YHHOQN FKW XQJ HQ RGHUS GMYDUP XVWEHWR IHQVIQG
KIXIJ PHKUDFK GWNIPIQHW ZHEHQ ' IHWH
IOMYHNIRQDBQ ( UDKXQIHQ  YHUAMMNAQ VR DG
$XWFKOWH XQG HWFKZ HIHQ c¥e)
JOIFKEHHAKW\MQ =XIDQJ ] X HQHUSUR HWIRGHBIQ
XQG EHG UQURIHQIHWQ 9HYRUXQ) HKHETK
$ QGHYRQ HADO ,Q GHUB XP P H HUJIEWMEK
HQ MKNMHOD EHCOFKMOMIHQGHY 9 HYRUXQIV
VWP OV TXHHHQ 3HYRQHQ NHCH JOIEKHQ
&KDQFHQ DX * HVXQEKHW 7HBDEH XQG : » &H
ELAMV

© HIH ] X HOHULONOMYHQ SURIHWIRQHEBKQ &DUH
$ LEEHW

8P GHHQ +HDXMREHXQHQ ZIUWDP  ]X
EHIHIQHQ EUDXPKWHY WA UHLHQGH 9 HU QGHXQIHQ
DX PHKUHHQ (EHQHQ ° YRQ GHU EHXITKHQ
$XVELGXQ) » EHUGH IQAMMRHDI 6 \WKNXU ELY KIQ
1 XU JHVXQEKHWSROYFKHQ 6 WXHXQ) ' HU HYAM
6 FKUWEHMMAIQ HQHUJ XQEBUHQGHQ 5 HRP GHU
YACXQIMQKDIM 1Q * HVXQEKHW XQG 6 R IDBHXIHQ
EXWEXD P+ WHQ V\\AWP DIVFK XP 0 RGX®! ] XU
/* %74 .$ 6HMEMWY HZHWW ZHGHQ GH
VRZRKO:  MVHQ « EHUVSH] WVAKH %HEDUH DY DXFK
) KUNAWMQ (XU GWNUP IQHXQIWHQVEBQ
. RP P XQNDIRQ YHWP WHQ 6 FKXOQIVIRWP DM ] XU
NXGMUHBDIQ . RP SHMQ XQG UHG[ LYHQ 3 WD LV KDEHQ
MK 1Q  IQMIDIRDBQ 6WAHQ DY EHVRQEHY

— G ,ee£f[2 *£]1J G ]2GFfn, 2] fe—, Ef

HIHNY HZIHVHQ XQG | BHD VRZRKO GH

+ DQEOQI WIEKHKHWYRQ ) DFKNU IWQ DY DXFK GH
= XI UHGHQKHWWYRQ 3 DIHQAIQQHQ & R®! HADO
$XI RUDQMDRAMKHU (EHQH  EDXFKW  HV
YHUEIQRIFKH 5 [FKVIRHQ GH' LYHWMMKQG , NBVIRQ
QFKW QXU DY HWIVFKHY 3UQ IS VRQGHD DY
WUKNXUH®! 5 HDOMVEHIUHIHQ ' D] X ]I KB&Q $QI
' MNP IQHXQIV 6\BQEDUY  IQNOMYH . RPP
XQNDIRQVBIW GHQ JHQGHQHXWDG! ' RNXP HQBMRQ
HQ WZIH  QHGHYAKZHW@IH  JHVKs \WA
UHVFKZ HEHRKNXUHQ |+ USHARIHQH 3 UDVDG HADO
' IHVH 0 DXEDKP HQ P « WHQ QEKWRSMRQDO
EBIEHQ VRGHD 1Q 4 XDOMMABQEDWEY XQG
SNVHAMAXQIVSIR WWH  IQMIUHW  ZHEHQ
6 FKQPA@EK MADXFK GH 3 RO JHRGHW'  LYHWAWWY
1Q GHU* HVXQEKHWYHWRU XQ) QEKWEB%5oKHRUVFK
]X SWRSDIHMHQ VRQGHD GXUK NRQNMHM
)| BHSWRIWPPH  JHHMIFKH * XQADUHQ XQG
Z DWHQUPKDIVIFK IXQAHWMY 0 RQURUQ) DE] XVIEKHWD)
"IH OWKNXUH®I 9HDQNHXQ GHVHU 3U ISIHQ
VKD IWQEKWQXU JHIHFK\WMUH 5 DKP HQEHAQIXQIHQ
leU /*9%/4,$ 3HIVRGHQ VRQGHD WUWW GH
3 RHWIRCDOMAXQG HIMVAKH |, QiMI UMWGHU & DUH
$EHWIQUHDP W : I@DPV HWDO ( ICH
Z DKIKDIWIQNOMYH 9 HWRUXQI EHIIQQWGRW ZR
9HIDW QFKW D& 6RQGHUDD VRQGHD DY
NRQAMAYHY ( BP HQAI X\WMUS W I YHYARIQGHQ Z LG

) D
3 (RIHWIRCH®! &DUH $ LEHW P XwW DY
* HARAXQI VUDXP U WIDB * HHKWNAW

YHABQGHQ ZHEHQ 8P /* %74 .$  3HYRQHQ HCH
JOIFKZ HWH 9 HYRUXQ XQG |DILH
$ IEHWEHAQIXQIHQ ] X JDWDQIAHQ MQG JH] IHIM
SRONFKH  IQAMMRH®I XQG  ELCXQIVEH RIHQH
QMYHQIRHQ QREZHQAJ (LCH IONSMYH &DUH

. XQWU QWWDBRQ ° QEKW QXU P DUICDIMHWO
* IXSSHQ VRQGHD GHUIHVDP WQ* HVHOFKDIW
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[ MADXUYH) HEKQLY

$QGHUVRQ)ODWW &LFHUR .LWWOHHU¥

5 5RVH 0 :KDUWRQ ,QFOX&DYHIDFWLFHV

DQBGROLBPRWYEH[XDQ6HQ G BIUQRZDEHEX O WV

-RXUQRO *HURQWROR XWALL@® J °

KWWSV _GRL RUJ

&ROM 6 %DUURZ* 6WULFNODGRELQVRQ
(PSRZHULQYUVLQUX G HRKUR XIKFOX VLY LW\

WUDLIRUO%74,$ SDWLHQVKXDYVL H[SHWWKQWD O

1XUVH (GXFDWLRQ@RGD\

KWWSV _GRL RUJ M QHGW
7DQ. . + /LQJ6 $ &X O W % D DHOMR U
/*%74,$3HRSGH DUUDSWIHDD GP SOLFDWURQV
+HDOWMOUHLQ ODOD\VLAH[HV °
KWWSV _GRL RUJ VH[HV
ORUD®& /*%74SRSXO KXW DRSWRDEB\YRFDF\
(GXFDWLRQ)RU +HDOWK
KWWSV _GRL RUJ HIK HIKB B
3UDVBG2p0DO®@HAL 'H/HRG@ /HY\$ 6 *ULIILQ

3 L, QFOXVL*"474,$ KHDOWKBDQUH

LQWHUSURIHADMHR @DUHHGHULHQRH FXOWXUDO
FRPSHWHDUHQHVRQWLKBXEOEADOWK
KWWSV _GRL RUJ ISXEK

'LOOLBPNHR- 6 *HIIUBV ORXULRSBXORYV
7KHLQWHJWRIWHRQGHQGHRQ VLG H UINHRQW K
SROLF\PDDNVERSLOHYLHEWHUQDWKR QRO
(TXLWQ+HDOWK KWWSV _GRL RUJ v

$QGH. QDSS %6 F
5 DARB IHWFKQRBIH XQG
" EVHU 7THW HOMIQG DY 7HO GV 3 URMNMY 6 WDKOIQURKAWVEHDXIMDI\WMUIP 0 . + 9RIDX * P E+

NCRZ B [ FKDQIH . RQNWDQGH NQDSS# HGX IK NRDQQHXP DW

9RQ GU (XRS MKHQ 8SQRQ QDY HW ' IH

JH Xo6b1IMQ $ QUEKWWQ XQG 0 HOXQI HQ HONVSUHRKHQ

MGRFK DXWIKOHFK GHOHQ GHU $XRUQ XQG

VSHIHD QFKW]ZIQIHQG GH GHU ( XURS| IMFKHQ

8 QRQ RGHU GHU ( XURS! IVAKHQ ( [ HNXWWYDJI HQMU Is U

UOXQ XQG . XU ($&($ ZIGHU : HGHU GH

( XURS| IMFKH 8 QRQ QRFK GH ( $&( $ N QQHQ GDI+ U

YHIDQE RVWIFK J HP DFKWZ HEHQ

) | EHNHQY HEKHQ 3 URVINW " (

.S 9(7 &KLDWD 3 DAY F
' ISEP IHWM * HVXQEKHW XQG. IDQNHGSIBU HIQ
. UDQNHQKDXV GHUYDWP KHJ LTHQ %49 GHU* WD)
. RQNWFKIDUD SD@ HGX 1K IRDQQHXP DWW
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9RQ6FKe \WWH' HOVH 6 WP D\ U& KUM® XQG * UHE®IUS REHUNV
* HVXQGKHWY VWUHLIFK * P E+

$QHK WH GHU * HXQEKHWEHXIH MQG QHEHQ
QIR ,QRPDIRMTXHBRQ GH  ZIFKWMQ
$ QUSUHKSDUIHUIQCHQ l*U 3 DIHOANIQRHQ
. GHQAIQEHQ XQG GHHQ $ QIHK| WH EHL. UDQNKHW
XQG * HXQEKHWIUWIHQ VRZ IH GDV * HIHQ EHU IP

* HVXQEKHWM VWP 61H \VSIHBIQ GDKHU  HCH
JHWDG 5R®I EH GU 6WOKQ GU
* HXQGKHWARP SHAMJ  * . GHU %HY] OHXQ) °

YRUIDXVI HVHIMA MH YHUe JHQ VHEMW* EHU GH GDIe U
QREHQAIH SRHWIRGH®! * . P * HIHQUDWV ] XU
SHY QIFKHQ *. @UW GHU )RWV EH. GHU
SRHMRGHBIQ *. DX GHQ )| KUNHWQ XQG
0 | JOFKNHWQ GHU* HVXQEKHWEHXIH GH * . IKUHU
3 DIHQNIQQHQ XQG . THOAIQGHQ P EHXITFKHQ $ QY
1X | GHD 6H XPIDWMV. RPSHMIHQ 1Q GHQ
YHHEKHQ ,QRWP DIRQY XQG: MHQVP DQDIHP HQW
QRPDIRY XG : MWHONHP QI WRZIH
3DWHOMHQEIQGXQ)  XQG 8 QMIMAMXQ)  YRQ
3 DIHQNQOHY XQG . HQNQQHQ [P 8PJDQJ P IW
QI LMIBR, JRP DIRQHQ

P 5DKPHQ HQHU' UM/ | QGHUG\WGAH Z XW@H

HQ QXHV . RJHSW [ XU SIRHWMRQHBQ * .
HDEHWMNV XQG HQ GDIDXI  DXIEDXHQGHV
( KHEXQIVIQAKP HQNV HQEIENHWY ~ +/ 6 352)
. RQRUXP YMDQ) ZXWEHQ 1Q g WMUHEK
' DMQ ] XUSIRHWIRGHBR * . 1Q] Z HLYHWDIXQIHQ
HKREHQ EHL bJWQRHQ 3IGUHNY IWQ XQG
3 K\ RIHDSHXWQRHQ * UHEBUHWDO VRZ H

EH. $SRMHNHUIQGHQ +HEDPPHQ XQG
' LRE IQQHQ 6 FKe \WH HWDO P -DKU
ZXEHQ 3HYRGHQ GH 1Q GHUSM FKRVR] IDBIQ
IHWRUXQ W MQG EHUWIW 3\ FKIDWUIQQHQ
3V FKRMHDSHAWWQOHQ  WRZIH . @IVFKH - XQG
* HUXQEKHWSM FKRBJ IQQHQ  6FKsWH  HW DO

,QUIHVDP W VKL \WHQ 3 FKIDMUIQGHQ
3V FKREHDSHWQHQ  VRZIH . @IVFKH  XQG
* HVXQEKHWSM FKRBJ IQQHQ  IKWH - SIRHVWIRCH®®
* . GXURKDXV SRAWY HQ ' H ( WHEQWH GHUG \WGH
JHIHQ MGRK DXFK  1Q ZHBKHQ YHHEKHQ
+ HDXMREGHXQIHQ XQG 9 HEEHWHXQIVSRWMJ ID®
EHVMKHQ 6 R VAKQHGHQ * HVXQAKHWEHWXIH 1Q GHU
SV KRR IDBRQ 9HWVRUXQ P $XIJDEHQEHMHEK
8 DWHQMCHCEIQGXQJ XQG JHP HOOP H
( QMKHGXQIVIIQGXQJ2 DP EHVIMQ DE  Z| KUHQG GH
A RHMRH® AJMIBI * . 2 XQG GH AQRWP DIRQV
XQG . DAVHQUWHUP IWKQJ2 GH JU %WQ
+ HIDXVI RGHXQJ HQ CDUAMDIQ

' |H OREHHWQ GXUK GH $XVEIOXQ) DX GH
$XIJDEHQEHHFKH GHU SIRHWRGHBRQ * . VRZIH
GH RUDQVDIRDBR 5 DKP HEEHAQIXQIHQ YRU2 W
=HWS5 | XP GFKNHWQ 0 | JTEKNHMQ I+ UXQJ HAMWM
XQG XM \WIFKH * HVSUFKH VMKHQ 1Q HQHP

GHXIFKHQ =XVDP P HKDQJ P IWGHU SURIHWIRCH®D
* 3\ FKRMHDSHXWQOHQVRZ IH . @IVAKH XQG

2(3+ $7



* HVXQEKHWSW FKREJ IQQHQ GH GHWH  EHWWHU
EHZ HIMQ  VFKQHGHQ DXFK EHL GHU SIRHWIRCH®U
* . EHMMWHUDE ,Q ¥%HXJ DX P Y%HXVBEHQ
HZ REHQH ( UDKXQIHQ APDWIQ) RQ WH RE2
] HIHQMEK NHQH HQGHXW HQ=XVDP P HXKI QIH

'IH O(UHEQWH GHU 6WAH HUIIGHQ P HKUHBA
$ QUDIVSXQNM ] XUBWUNKQI GHUSUIRHWIRQHDQ * .
EHL * HWXQEKHWEHXIHQ 1Q GHU SV FKRWR] IDBIQ
IHVRUXQ ( ICHYHW VRAMQ GH %HXIVIXSSHQ
YHOAVMAP MGHP . RQ HSWGHU SV FKRVR] IDBQ * .
YHMDXW JHP DFKW Z HEHQ  EHVSIHOZ HVH  GXUK
6 HMEAHXQIWP DEDKP HQ ~ ZIH  WHP DWFKH
(QBXW 1Q GHUSXV ) RW XQG : HWUEIGXQ) RGHU

UK YHWIH 1Q 1HZVOMKMY 0 MOGHU
JHWKUWQ XQG DX @ HEHWMQ  YRQ
YHXWHRHNQIHQ  XQG ) DFKIHVHORKDIWQ

$QGHHVHW VROM GH SWRHWMRH®I  XQG
SHY QIFKH QIMIB * . JHANOW ZHEHQ XP
3DMHONIQOHQ XQG . @ONQGHQ P 8PJDQ) P W
QMG  * HWXQEKHWQRP DIRGHQ  EHWHU
XOMIMAMHQ 1 X N QQHQ ' IHV NDQQ EHVSIHOZ HVH
Q0 GU S$XEOXQ  GUK  VSH LMVAKH
. HWMEGXQ\VDQIHERM RGHU GXUK  TXDOMWWV
JHVIEKHWM  GLEKWYHYANQGRIFKH  DQVSUHRKHQEH XQG
PHKWSWDFKUH QMBI ,QRPDIRHQ XG
0 DWUDDHQ I+ UGH :  H\MUJ DEH DQ 3 DWHONQQHQ XQG
. GHOAIQQHQ HUROHQ =XGP VROMQ 6FK@WHO
NPSHMJHQ [1*U @QH ,QRPDIRQS XG
- MHONVHP IWBQ) JHAMNWVZHEHQ ] % GXUK
. RP P XQNDURQW * HVSU FKVIDIQQIV

( V EHGDU DEHUDXFK YHEHWHWMU RU DQVDIRCDBU
5 DKP HQEHAQIXQIHQ XP GH* . YRQ3 DMHQNIQRHQ
XQG . HNQAHQ IQ * HVSURKHQ | X I lGHWQ ' O X
11 KODXFK GH ( Q& IENXQ) GHURU DQVDIRDBIQ * .

1Q * HVXQEKHWHQUEKWQIHQ  XP 3 DIHONIQRHQ
XOMU  DQGHUP QH 1DWDIRQ P

* HUXQEKHWM VWP 1 X HBIEKWMD XQG IKQHQ JXW
YHYANQGRIFKH XQG  GIEKW [ XI QIOFKH
* HUXQGKHWIQRP DIRQHQ [ XU 9HURIXQ  ]X
VMBI =XV WIFK EHVMKAWEH. $QIHK| WHQ GHU
SV FKRVR] IDBQ * HWXQEKHWEHXIH YRU D@P P

QHEHJ HOWHCHQ YHHEK GHUYHEDU GV $ QJHERW
DQ' RE HVFKHEHQAMQ DXV] XEDXHQ

@-+— CGEfA

/ MADUDQJ DEHQ

*ULHE®H®FKsW]H 6WUD% RD\U/LQN
3URIHVVLRQHIDWH GKHLWVNRPBMNWIHZIKOWH
*HVXQGKHLWYVSUR I HVMLIREDQMENHW KU @ L F K
+/6 352) .RQVRUWLXRG BURIHVVLRQH(
*HVXQGKHLWVNRPSHWHQ] DXVJHZIKOWH
*HVXQGKHLWVSURIHVMLRHEQWNEHLR RHV VW X C
LQGHBFKZHLHXWVFKRQ@EWHUUHEFB52)
&DUHXP +HUWLBFKRRO 8QLYHUMOHWOG 6WL
*HVXQGKHLWVZLVVHQ *HVXQGKHLW gVWHUL
+/6 352) .RQVRUWLXP 3URIHVVLRQH(
*HVXQGKHLWVNRPSHWHQ] DXVJHZIKOWH
*HVXQGKHLWVSURIHVMULRHEQWNEHLR RHV VW X G
LQ GHU 6FKZHL] 'HXWVFKODQG XQG gVWHU!
6FK*W]H 6WUD%RDVUQN  *ULHE®HU
3URIHVVLRQHOO®OHVXQGKHLWVNRPSHWRQ]
$SRWKHNHULQQHQ $SRWHEDPRKQ XQG
'LIWRORJLQQHQ '(UWWRP®UBAKH/65352)$ 7>
%HIUDJXQJ )DFWVKHHW

6FKsW]H 6WUD%RDVUQN  *ULHE®HU
3URIHVVLRQHOO®OHVXQGKHLWVNRPSHWRQ]
*HVXQGKHLWVEGGNUSQ\FKRVR]LIHUMHWRUJIXQJ
(UJHEQLVVH >B3RY$HBHIUDIXQI)DFWVKHHW

6FKs WH' HQVH 0 $
* HVXQEKHVY WMUHEK * P E+
. RQENWGHQVH VEKXHWHE JRH] DW

0 DJ ° 6 WD%P D\ U&KUMD
* HVXQEKHVY WMUHEK * P E+
. ROWNWEKUWAL WIDWP D\ ¥ JRH) DW

0D ' U* UHEGUS REHW
* HVXQGKHVY WMUHEK * P E+
. ROENWIREHW UHEGK# JRH] DW
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( 1QIQMEV] ISTY UHV ) RWFKHUIQQHQOMDP GHUS QYHWAWMQ ) LHEXU XQG 6 IHTHQ
' HXWFKOQG XQG 3 XEQE + HDAM 6 FRMQG HUP M@ GHQ DNYH®IQ 6 \BIQG YRQ + 1$3 , QUDWYHQ

1Q« EHU

/1 QGHY ) » Ug WMUHEK Z LG GH 6 \WGEH 1Q . RIERDWRQ P IW RO 1QQHQ YRQ GHU
* HVXQGKHIV WMUHIEK * g *

GXUFKI HI» KWV

9RQ-DP HV7IP P LV XQG * DEUH® * IXEHU

YAVKHWH 6\MAHQ KDEHQ VIFK GDUDXI NRQ HQUHWY
3R HWH XQG ) DNRUHQ ] X IGHOM] HHQ GH 0 X@/
B\INHKRGHUS QU WH [+ U +1$3 HP | JBFKHQ XQG
I| WBHD ' H) RIWFKU 1Q %H XJ DXI 0 DY¥EDKP HQ
Q0  YHYAKHGHHQ  3ROMEHHEKHQ DXI
YHYAKHGHQHQ  SHIHXQIVHEHQHQ  XQG 19
YHYWAKIHGHQHQ / | QEHD Z XIEHQ MIGRAK QRFK QEKW
VWWMP DIWFK  HP SIMFK  HUDWW  ,Q  XQUHUHU
3 LOWNEH WMMQ Z LUHQ QHXHV 0 HWIQAKP HQA XU
VWP DIVFKHQ  ,GHOMNDIRQ  YRQ  +1$3
0 DXseDKP HQ

=IHOGHU6 WGEH MAHV HGH IQMIDIRCDG! h EHWIEKW
GHV ) RIWFKUW X H MHHQGHQ XQG JHSDOMQ
+1$3 0 DUEDKP HQ SNYMAMQ DXI  GN\DBU
WIIRDBU XQG QOWRDBU (EHGH 1X HYAM®IQ
. RNHWUWDIHQ Z WUGEH 7H@QHKP HQGHQ DXI Z HBKH
. RP EICDIRGHQ YRQ 3RMNHTH®D 6 HNRUHQ 6 RAIDO
' HWUP IQDQN R + HDBN XQG =HOXSSHQ IKUH $ EEHW
IRNKVWHW XQG Z HBKH NRQNHWQ 0 DSEDKP HQ MH
YRUHVFKOIHQ E]Z  EHHW XP JHVHWW KDEHQ
. XUDQERWQ P $QFKOW WMBQ ZIU NXJH
XQG DOHP HCH ) IDIHQ ] XU+1$3 3W[IVIP . RQM W
GHU7 HQHKP HQGHQ

=XU =IHOWXSSH XQHHU (WHEXQ JHK| BQ
( [ SHWQQHQ DXV GHQ YHMEFKHQ 3XETF +HDWW
+HDGK P SDFW $WHWP HQV 3RTR PDNQJ  XQG
$CNFH XQG 30QXQ EVSZ I+ U 3URWNM 1Q GHQ
YHHFKHQO REIMMNG \WOMSDQXQ) XQG 8 P Z HV

' D GHVH 6WAH DX HQ IQMIDIRDBN 3 XEQWXP
DXVIHIEKMW DMV ZUG GHWH DX ( QOK
GXUKIH KW' H 6 \MGH Z LG P MGHUS QMYMANXQ]
YRQ . RIDERIMRQVSDUGHD 1Q HXURS| IMFKHQ
/1 QGHD VRZ IH $XVDIHQ ,QAHQ 1 HXVHHDQG XQG
GHQ 86$ OXUKIHsKW ' DV %-DQERWQ GHU
8 P I H COXHWKXQIHI KU 0 IOAWMQ

/ IQN] XUS P ILDIH

KWBV ZZ XQSDINGHXF+,$3

VXUH

'"U-DPHVT7IPP LY
$EHW X LIV 8 QYHIMUIWY ULHEXU
. ROENWIDP HV WP P 1V# SROIMNXQLIUHEX) GH

* DEUH®I* KEHU 0 $
0 DJ D,RQ\D+RUYi W
$EHW XGZ LIV 8 QYHWWY UHEXU

. ROENW* DEUHBI* \XEH# JRH] DW

B\D + RYDW# JRH] DW
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' HU. @ DZ DQGHCZ LWNWEK ] XQHKP HQG DXI GIH * HVXQGKHIWGHUYAHY] GHXQJ DXV XQG MO
3UP | YHWRUXQIVHIQKHMWQ 39(  YRUQHXH + HIDXVIRWGHXQIHQ ( LOH TXDQEMYH 6 \MGH P IW
0 WREHWMQGHQ DXV WMUVFKHQ 39 (] HIW( V EUDXFKWSLD] IVQDKH LOMUSURIHVIRQH® $ XV XQG
. H\MUELGXQI VDQIHERM ] X + MVHEHDMXQIHQ . RP P XQINDWRQ NIP DEHGIQIWUS IMNHQ XQG
QDFKKDGM HP 3 WD] VP DQDIHP HQW

9RQ* DDU/ LVD & KUMAQD ) + - RDQQHXP
6 WGLHQI DQU * HVXQGKHWP DODJ HP HOWKQG 3 XEQE + HDAOK

( QAW

([WHP H: HWHUHUHI QMAH AR HQGH 7 HP SHIDMUHQ
XQG YHU QGHW . IDQNKHIWP XWMU YHUEHXWEFKHQ GH
" UQI@KNHW  * HVXQEKHWM WP H - NIP DUMOHQW
DXI] XWMBQ : +2 | IEKWQHRNHU 6 FKDQHV HW
DO 39( QHKP HQ KIHEH.HCH 6 FK® WHIR®!
HQ G VH QHGHWKZ HWH $QDXIMMBIQ |+ U GH
%HY] OHXQ MQG * HVXQGKHWG WMUHEK * P E+

WMDQ  IHKGM MCRFK W VWMP DWHKHV
D WHQ &@u EHU Z HBKH . RP SHWQ HQ
0 MEHWQGH  EHQ WHQ XP DX aHwH
9 HJ QGHXQI HQ YRUEEHIHWWY X VHOQ
0 HKYRGH

P 5DKPHQ PHQHU 0 DAMDEHW ZXWEHQ HCH
A VIMP DIWFKH XQG VHONIYH / DMMIDWUHFKHIKH X
D IQ3XE0HG &,1$+/ 6FAHQFH IWHFW XQG ] HKQ
OMDCHUHVWMM ([ SHWQOHQOMYLLZY P W
0 MIUEHWQGHQ DXV AMUMVAKHQ 39(  GXUFKIHe KW
'IH TXDOBMYH $XVZHWQ HUROW QDFK GHU
IQKDOBFK  AUKNMUHHOGHQ ,QKDBVDCDOVH — QDFK
. XFNDUWV

( WHEQMWWH

' IH L QMYEZYV YHEHXEKHQ CDW NIP DEHAQI\M
YHOWNQIHQ [P Y%HXVDORY EHHW  GHXO\EK
VS EDU  MQG  ,QEHVRQGHH  YXQHUIE®!
3 DIHQAQCHQI IXSSHQ® | GMUIH 0 HQVFKHQ 3 HYRQHQ
PIWFHJ . UHMOXI ( UNDQNXQIHQ RGHU FKURQVIKHQ
JHEGQ ° MQG YRQ +MHSHIRGHQ /XIW
YHYFKP XIWXQ) XQG ,QHNIRQHQ EHMRIHQ  DXFK
SV FKIVAKH %HOMMQI HQ GHKP HQ] X

'H O (UHEQWH OWHQ MEK 1Q P HKUHHQ

6 FKZ HEXQNMQ] XVDP P HQDWHQ

« +RKH O RIYDURQ DEHUIHKGIQCH $QJHERM $ @
YHUIWQ EHRQHQ KW  YHHWRKDIW MIFK
IRWXEIGHQ * GIFKIHW PDQIHW HV DQ
VWONMIHIMQ +— BHIHP | %HQ 6 FKXOQIV
DQIHERMQ

e 3WMIKHIP 9REHIXQG * HREHWZ HEHQ
QKD ZIH -+ VAP DUEDKP HQ QDK
KD®IHV ~ 3UW MPDQDUHP HQNV SV FKIVFKH
* HWXQEKHW VRZIH  NRQNMW -+ DQEOQIV
HP SIHKOQIHQ I+ UGHQ'$ @Il

YHYRJXIWM ) RIP DM * HZ+ QKWMQG NXUH  IXW

IOMIUHEDH : HWEIGXQIHQZIH : HEIQDUH ,QBXW

Q0 7HDPWWXQHQ RGHU  SUD IVRUHQIAW

: RUWKRSV 2 QIEH RUP DWW Z HEHQ XQMYFKIHGIFK
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EHZHWMWY °© ZI KWKHQG PDQFKH IKKWH ) GOf EWW  RUOGHDOMKIDQL]DWLR@NWREHU &OLPDWH

VK WHQ — EHYRUXIHQ DQGHMH  SHW QIFKH  FKDQJIRUGGID QWHEDQLJDWMWREY  Z2ZZ ZKR LQV
- RUNVKRSV URRP IDFW VKHHWYV GHWDLO FOLPDWH FKDC

e, QMSIRHMRQH®! $ XVUEKWQ 9 IHB!, QMYIHZ
SDUZHUIQOHQ EHRQHQ CDW ) RMEIGXQIHQ I+ U
YHXIVILXSSHQ  RIHOAMKHQ — XQG
JHPHODP GXUKIHs KWZ HEHQ VROMQ XP
B\QHUHQ ]X QAMQ XQG 7HDP DUEHW ] X
1| GHD

. BWUNMHGI +HDMREHXQHQ  * HQDQOW
ZXEHQ =HW XQG 3 HYRQDE DQIHO IHK®IQCH
51 XPH EHL + MHSHIRGHQ XQNDUH $EOXIH 1Q
1 RIDOMMDIRGHQ VRZIH EHIWHJ WM 1D LH
SHAWRXUFHQ 2IW KIQIW GH 8P VHIWXQ)

HQHQHU 0 DsDKPHQ  YRP SHY QOFKHQ
(QDIHP HQNV DE VA VAMP DIVFKH 6 WDMILHQ

IHKGQ
&RQFOX\VIR

' IH L, QMYIHZV JHIHQ NDU GDW 39( HOQ JUR%HV
3RMJ DO KDEHQ HCH 9RUHWIR® 1Q GU
NIP DUMOHOMQ  * HVXQAKHWYHWRUXQ)  HQ X
QKPHQ ' DisU EWDXFKW HV MGRAK IQQRYDIWH
S MIKH XQG  IOMSIRHMRQH®  © HWU
EICXQIVDQIHERM GH QHGHYAKZ HW ] XJ1 QI@K
VMG XQG MEK IG{IEHO 1Q GHQ $UEHWDQOR
IOMIUHHQ OWHQ 3ROVFKH XQG \AKNXUHD®
8 QMMAXQ) MAVQREHQA  CDP MGEHVH 94HEDUH
QFEKW  DP ( UHHQIDIHP HQW - (1] HQHU
Kl QHEGIEHQ VRQGHD QDFKKDWM P 6\\VAMP
YHDQNHWZ HEHQ

/ WMUDVWUDQJ DEHQ

*HV X QG KWMWWH U UIREERK +IXILIJHUDJHQ

$QWZRUWHQ 3ODWWIRUP 3ULPIUYHUVRUJXQJ

KWWSYV SULPDHUYHUVRUJXQJ JY DW KDHXILJH IUDJHQ DQWZRUWHQ

. XFNDUSWV] 4X DO LW,IQWDON VDQHVOKRIG H Q
3UD[LV &RPSXWHUXQWHUVW-W]XQJ $X10  %HOW] -XYHQWD

/JLFKWHQBFBIFKDQHV' XUVWP«D 0 HKW EO D X %6 F* DDU/ VD &KUMAD
7UXSSsel /IDPS0& -XOL 6WUDWHJILHBWGHQID' * . 3
NOLPDQHXVHYXQKEKHLWWZXYERYPLQLWWHULXP:+ - ROQUHXP %DG* GLEKHEHU

6R]LDOHN/VXQGKHL®\HJKIQG.RQVXPHQWHQVFKXV\QQM\WQDFKWJDJJ# HGX IK RDQQHXP DW
KWWSV MDVPLQ JRHJ DW LG HSULQW 6WUDWHJILH NOLPDQHXWU

DOHV *HVXQGKHLWVZHVHQBEI SGI
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9 HEHWHXQI GHU) LQDQ NRP SHIMJ XQG GHUVH] XH@IQ %4@XQ) YRQO | GRKHQ XQG YXWFKHQ
] XUB WUNXQI GHUSW FKRVR] IDBIQ * HVXQGKHIVWKQG 3 DWZHW/FKDIVEEKNHIWQ 94H] IHKXQIHQ

IRQSQRQD. | FN 0% 6WUD YMIQV

' DV 3IRVINAVD HQ : HI ° VHEWEHZ XWW HVXQR

EDXWDXI GP EHHW DEJHVKAWHCHQ 3 URWNW

P HQ GEHZ DXI ZHBKHV JH HIWKDW DWW AV
S MWHQ GHU \WMQHKP HGHQ 6K BUIQCHQ 1P
YHHEK 6 H XDOMAKQG | XP 8 P JDQ) P IW HG \MO
VHKUJHUIQ) Z DU

g NRQRP IVFKH ( QVFKHGXQI HQ

) IDXHQ XQG 0 | QQHUMMKHQ [P / DXIH KUV / HEHQY
PPHU ZIHGHU YRU (QMKHGXQIHQ @H
$XVZIDWKQIHQ DX IKUH 11D IHDB 6 MWDMRQ XQG
| HEHQUTXDOMAELY 1QV $ GMUKDEHQ %HVSIHBI Z | UHQ

e HOKHS$XVEIOXQ)" : HBKHUYHX"

o OHK WQ" : HUXQGZIH'

e . IQEHU : HOM ZIHYHE!

e . DHQ]HWQ : [HDXWM®BQ'

o VHXIGKHU : HGHHOMA : DQQ XQG IQ

ZHBKHP 8P IDQ"
e 3HMROANSONY LQQHKDE GHU3 DUGHWFKDIW

* HQGHU HIHFKW / HEHQVS@QXQJ

* HDGH EHL ) IDXHQ ZHGEHQ GH : HEKHQ RWIU K
JHAMAV ( ICH ) DP HBOQXQ) P IW \WDAURCHDIQ
* HVRKOFKWIMUR®IQ OQIHMH . DY ] HWQ ZHQIHU
EHXIGKH ( QEIENIQIWP | JFKNHWQ XQG  \MY
ZHQ) YHHWRKDIWLe U 3 HOMRQA/SOMD  LQQHKDE
GHU 3DUGHYFKDIW ' DV DBV P+ QGHWIQ NBIGHQ
3HMRQHQ XQG $EKI QIUNHWQ 0 HKUDY  GHU
YRQ$ @YD XVEA-IR IHQHQVIQG Z HEGK

(IH  JHQGHJIHHKWM  / HEHQYSDQXQI.  XP IDWW

EKHUHGH VR] DB XQG 1LQDQ IH® $ EVIFEKHXQ) |» U
) DXHQ ( V JHAWEDEHL XP GH 6 HOVEIAMHXQ] |+ U
HOQ JXWV HIHQHV ( IQNRP P HQ XQG GH 9 RWRUH Is U

VSl \WWUDY' 6 FKXW JHITHQ $ GMY/DUP XW

) LQDQ NRP SHWIQ)

)IODJ ZMWHQ  HOEIENHW MEK  GXUK  @H
$XVHODGHYHIWXQ) PIW7KHP HQ ZIH EHVSIHY
ZHWH * HG  =DKOQIWHMNKU ( IQUDKP HQ
$XVIDEHQ . RQXP  6SDUHQ (W HEEVDEEHW
3 HOVROM WWP VRZIH5 IMNR 5 HQAWM

6 H XHIDI YATEXQ

6 H XH®I %UTXQ XP IDAWTKHP HQ ZIH HED GH
BWUNXQ  HQHV  SRAYHQ . | BBHUH: K®
$XVHODQGHYHIXQ) P IW* HVFKBFKMURDIQ XQG
XQMYFKIHGTFKHQ / HEHQUHQE » UHQ 9 HK \WMQJI XQG
6 FKZ DQIHYFKDIW ,QIP MWV XQG  94H] IHKXQIHQ
8PJDQ P IW VH XHBQ * UHJ » EHWFKUHWQIHQ
( WHIXQ) XQG/ XVWB H XDDMAXQG 0 HAHQ
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3 LIRMNW DIee)DKP HQ

=X GQ TKHPHQ GHXHB  UOXQ
) ICDQ NRP SHIMQ) XQG JHQGHU HUHFK\M
[ HEHQVSOQXQJ @

e RUWKRSVIs UB FKs BUIQQHQ
) REIGXQIHQ  XQG  2QEH7WHIHQ  IsU
31 AURJ IQQHQ

, QiMJ UIDURQ 1Q GHQ 6 FKXBIQH IENJQI VSUR HW
JQRV DXl GHU- XJHQGEZ HEWM Z Z Z IHHORN DW
$QUUXQ HQV 7WDMHY DX ZHWH
YXQEMDQGHU

' DV 3URVNAD HQ : HI2 ZILG YRQ 6 WUD YMIDY YRQ
=Y GXUKI He KWW$ NMHOEHWMO HQ VIFK
WMUMKHQ ) DFKVEKXBIRQ XQG HCH  +| KHM
YXQEHVEKIDQABOY:  HWMUH 6 FKXBIQ Z HEHQ IROHQ

,QRV] XP 3 URWNV
KWV WMIDYIMBQY DWHQR IENXQ) LOCRYDMRQ P HO
ZH

$QRQD. |FN0'$

6 \WGAXP * HVXQGKHWP DQDIHP HQWDQ GHU) +
- RDQUHXP XQGDQGHU) + 9XUHQDQG 6 HW
EHL6 WUD YMIQY [P %4HUHFK . IQGHU DWWQ XQG
6 FKX®! M

. RQENWDQRQD NRHAN IMIDYMITY DW
ZZZ \WUDYLMBTY DW
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6 H| XH@I XQG UHSURGXNWYH * HVXQEKHIMKQG 5 HFKWM 65* 5 QG HIQ ] HQADBN 0 HQVFKHQUHFKW
° XQG GHQQRFK Z HIEHWI HII KWBHW'  HVZ HIHQ Z RTIQ YIHUIUDXHQI Hie KUM 2 LI DQVDWRQHQ GDV
7KHP D D 6 FK@ WHDXQNRQ |+ UGH J HVHOYFKDIVIEKH . HVXQGKHMIFKH XQG Z IWWFKDIVEFKH

( QELIENOQ 1Q GHQO WWSXQNWYAMDBIQ

9RQ.

6 H XH® XQG UHSURGXNIYH * HVXQGKHWKQG 5 HRKWM
65*5 MQG HQ 7KHPD GV MIGHQ 0 HQWFKHQ
Z HEE HWEHWMLIW- HGHUO HQUFK KDWEDV 5 HRKWe EHU
GHQ HJHQHQ . | BHU GH HJIHH 6H XDDMVXQG
5 HSURGXNARQ UL LQIRWP HWKQG VHEMEHWP P W] X
HOMKHGHQ ° RKQH ' MNP IQHXQ) =ZDQJ RGHU
* HZDW' DYRQ EFMRIHQ MVMGHU / HEHQUEHUHEK
XQG GQH JHVDP\M  * HVHOFKDW $EHU  XP
VIFEKH) XVNMBIQ CDW 0 HQUFKHQ IKUH VH XH®I XQG
UHSURGXNIYH * HVXQEKHWWHEEHP P WJI HADIGMQ
NQHQ EDXFKW HY DXMHEKHEHQ XQG
QHEHVFKZHWHQ =XIDQ)  ]X ,QRWP DURQHQ
" HOABIMMHQIHQ XQG P HAL IQVFKHU 9 HYRUXQ
+ IHUMQG D@ , QAMMRCHQ BND®! XQG LOMIDNRDG!
2 UDQVDIRQHQ VRZIH SRONMFK 9 HIDQX RWEKH
JHWDIW

65* 5 DO 3XEQF + HDOM 7 KHP D SRVIMRQIHUHQ

" HUILHH 1QRWP [HW XQG VHEMEHP P WM 8 P JDQJ
PIWGHP HJIHQHQ . | BHU GHU HIHGHQ 6H XDOMV
XQG 5 HSURGXNIRQ MW Is U VIHBI 0 HQWFKHQ NHIGH
6 HEAWHUANQRIFKNHW ' MNP IQHXQ)  * HZ DV
P DQIHQGHU =XIDQJ | X P HA} IQVFKHU 9 HYRUXQJ
XQG SDWDUKDGBI 6WKNMUHQ YHKIQGH®D GH
9HZ ILNIFKXQ) GHVHU 5 HFKWM ° P IWJ IDYIHIHQGHQ
JROHQ IleU * HWXQEHW * GIFKWMOQ) XQG
JHVHORKDIVIFKH 7HBDEH 6 RP WP XW 65 * 5 QMU

9IINRUD6WIQ g* 3+ 1DGDEFKXWMU 9,' & XQG,QHV. RKO7+( 5%,1: 25. (56

Q] IS U XQG DX DBQ 6\ WMP HEHQHQ JHEDFKW
ZHEHQ * HXQEKHWNRP SHMJ HQ MIQG  HEHQWR
UHBYDQN ZIH HQH DA TXDM $XVEIOXQ XQG
6 HQUEIMHXQ GHU * HVXQEKHWEHXIH 6 HWIQIV
YRQ GHU 6 FKX®! * EHU GHQ $ EEHWSDW ELV KIQ ] XU
) DPIMH EHG UHQ VSH LIVFKHU $SQU WH XP GOV
7KHPD EHWGAWNXWHHQ XQG GH 5HFK\WM DOU
EHZDKUHQ ]X N QOHQ XQG VK@K P XW GH
3RO XQG @V * HWXQEKHWM WP GH Q WHQ
5 DKP HEEHAQIXQIHQ VAKDIIHQ XP  JHVFK®FK\MU
JHUFKW 9 RVRUH XQG 9HIRUXQ JHZ| KUHQ XQG
YHWGAIHQ ] X N QQHQ ,Q . UHQIHELHWMQ NRP P HQ
KHU QRFK GH . RPSB[MAWMQ HQHV MEKHHQ
=XIDQIV ]X VDXEHUP : DWHU +\ JIHQHDUMHD
XQG VH XH®! * HZ DOKIQ X ' IHVH $XI] | KOQJ ] HIW
GQH5HBNDY GV 7KHP DVIP * GEDBR 1 REHQ XQG
6+GHQ DV JHOWDBN 3XEGE +HDW $QRUIHQ
JOIFKHP D%bQ DX ' HWKDE JUHIWGH g* 3+ P
S5DKPHQ KU -DKWH ° ( YHON 5HKH 1Q
=XVDP P HODEHW P WGP 91HQQD ,QAMAM RU
QMIDIRDO ' IDBIXH DQG &RRSHIDIRQ 9,' &
7+( 5$,1 : 25.(56 1HNMHWN Is UH XH®I XQG
UHSURGXNIYH * HVXQEKHW XQG : RPHQ 1Q * BEDO
+HDGK  $XVANDQ &KDSWUGDV 7KHP D [P 5 DKP HQ
HQHU| 11HQWFKHQ 9 HDQABGMQJ DXI
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SHGEHQ Z lUGEDY EHU

' IH 9HDQABGKQ) A6H XHM XQG HSURGXNWYH
5 HFKW  Z HOZ HWXQG |+ UD@i2 DP 2 NREHU

YRQ ELV P $ @EHW\E FKZ HWHU
+DXV 1Q:  1HQ EUQIWS NMXUIQRHQ DXV * HVXQGKHW
( QHIENIQIV] XVDP P HDUEHW XQG  +XP DQWUHU
+IIH ] XVDPPHQ XP 65* 5 D& 6 FKOWHIDNWRUI+ U
W DBl JHXQKHWIKH  XQG  Z IWWFKDIVIEKH

( QA IEN3Q MEKWDU] X P DRKHQ ,P =HQAKP MKW

HQH  3RAXP VAVNXWIRQ GH  DNMH®
+ HDXVIRGHXQIHQ XQG /| VXQIVDQU \WH
EHBXFK\MW

e : HBKH 5R® \VSHBQ *HXGHU X%

CIYHVMWWDVSHNM  1Q  GHU P HAJ IQVKHQ
9 HYRUXQ"

e lH NDQQ J\QNRBIMKH %HDXQ [Q
g WMUHEK  YHEHWHW ZHEHQ ° XQG ZDV
N QQHQ ZIU DXV GHU $UEHWIQ 2 WBIUND RGHU
. UVHQI HELHWIQ BLEHY'

e : DXP MNVGHU=XIDQ ]X \DXEHWHP : DWHU
XQG MEKHHMU 0 HOAKDIRQK\ JIHH  HOQ
0 HQUFKHQUHRKW

e : H ZILHQ VFK JBED® . + UXQHQ 1Q GU
( QEIENXQIMIQDY IHXQI DXl 65* 5 DXV'

"IH 9OHDQADGNQ) UVHONMAW DXFK  KMRUMK
JHZ DFKVHCH  SDWIDURKD®! 0 DFKWHUKI GRMH  XQG
AMONHP IQMIVAKH 3 HWSHNAYHQ 1Q GHQ 0 IWHSXQNW
=IHO MVHV ( PSRZHP HQV] X 1| BH® °© GXUK
ZHEGKH ) KXQ GXUK : MWHQ XQG GXUK
IOMODUIRQDBI 6 REEDIMW 61H EIHMW 5DXP [+ U
SXWIXVK 9 HEHIWXQ) XQG YHMODIXQ) 6P P HQ
DXV GHP 3XEQNXP VIQG DXVEY FNIFK HZ » QUFKW
GHQ 65* 5 JHKHQ XQV DI DQ ' IH 9 HDQABGHQJ
IIQGHW] ZHVSWDFKL ' HXWRK ( QJ@FK AR HCH
$ QP HGXQ) MAXQMUIROHQGHP / 1ON

$P 3RAXP AVNXHIHQ

« BDEIQH/ XL 3WRHARIQ - U LYHYMMIQ GHU
OHAlQ 0 HA]IQVFKH 8 QYHWAMWY ,QQVELXFN
© RP HQILQ* GEDO HDAWK * HUP DQ

e BXVDQH +| ®HU *\Q NRBJIQ ) * 0 ([ SHMD
. @QIN2 WONUQY

£ f QIAEF A

« OHR OXWKRQL .DPDX * HVFK IWe KUHUQ
0 DWDUL & KIBUHQ ) XQG 3 DCDILREL. $NAYMID |+ U
65* 5 XQG* HQGHU HUHRAKWI NHW

«  6\WSKDQH - ROQAMHQ SROMYFKH 5 HHUWHQID EH_
b \M RKGH* UHJ HQ' HXWAKDQG

. +HQ 2XPD © $6+ ([ SHUM
* HVAKI IWe KUHUYRQ* HW DWMUS JDQED

. 9IG-RERWFKDIWYRQ : IGEDG =HN 81)3$
1HZ <RI

XQG

ORGHDIRQ 50 MED * HVFKI IWe KIHIQ YRQ
=$5$ XQG' R HQMDI» U0 HQUFKHQUHFK\M

‘ULQ. 9 LNVRUD 6 \MQ
3UVGHOM GHUg * 3+

$WIMMJ SIRHWRUQDP / HGHQ 8 QYHIAW
0 HAFDG HOWH 1Q GHQ 1 HEHDQGEHQ

. ROBNWYINRUD VWG RHSK DV

6 FKXW\WMUL DGND
* HQGEHU( [ SHID
2 U DQYDURQ, QAMMRQ9 " &
. RQENWVREKXWME YIGF RU

' UIQ. RKOQHV

* HVAKI [Wle KUHUQ
7KH'5 DIZ ROHY

. RQENWICH WHIDIQZ RIHY RU
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g VWMULHEKLVFKH . RQHHQ] * HVXQGKHWI| LGHLOGHU
. WDONHOKI XVHUXQG * HVXQGKHWHLOUFKWQJI HQ

* HVXQEKHWH.QUEKWXQI HQ MQG GDP IMARQ URQIAWMEK DO 7 HB! Z HWHVSDQQMU9 HWRW XQIARKNMUAQ « EHU
RU DQYDIRQD®! * UHY HQ KIQZ HI ] X YHWARKHQ ,Q NHOHP  DQGHUHQ JHVHORKDIVIFKHQ 6\ VWP JIEWHV Z RKOR
YIHB YHWAKIHGHH  $ QUSUHFKSDUIZHUIQHQ EHMOM 2 U DQVDMRQMHGKHIMQ XQG ,QANMRQHQ ZIH 1P

* HVXQEKHWZ HVH Q ° XQG WMl NRP P HQ QHXH KIG X $Q MG 3XQNWDQ GHP MIFK GH YHWRKIHGHQHQ
$NMXUIQEHQ IP =XJH GHV 9 HWRU XQIVSUR] HWWHV EHTHIGHQ NRP P WWHV ] X h EHUI QIHQ XQG %49 FKHQ GH HV
JHPHODP P IWGHQ 3 DMHQNQHQ DNIY ] X JHABGMQ JIOV ( 1Q IXQNIRQIHUHQGHY 6 FKQUIAMMIP DQDI HP HQW
1 ZIVFKHQ YHWFKIHGHQHQ ' M ISTHQ  %HXIVIIXSSHQ $EWISQIHQ 2 WDQVDIRGHQ XQG P IWGHP  SUYDMQ
6 RN MAHGQH Z HVHQEKH 9 RIDXWHIXQJ [+ UHITHNIYH * HVXQEKHW| EHXQD (V VRUWe UHCH HIL HQM

VIFKHH NRQUDXIHIFKH XQG SDWHQMG HQMHWM 9 HYRUXQ EHLGHU

* HVXQGEKHM | LEHXQIVP DHEDKP HQ 1Q GH 5 HIHOHWRUXQ) IQMI UHWZ HEHQ N QQHQ HBIFKWWWGH $ UEHW
GHUO WBUEHMMUIQQHQ XQG MTHWAKUH $ UEHIW] XIUHGHQKHW

" IH . RQHHY EHWMGHQ 5 DKP HQ DNAYHM! + HIDXVIREHXQI HQ XQG LQQRYDWH / | VXQIHQ I+ UHQ HIHNIYHY
6 FKQUIAM@IP DQDIHP HOA X \WHP DIMHUIHQ XQG 1Q 3 BIDIHQKHIMY : RUWKRSV VRZIH P $XVBXVRK P IW
) DFKH] SHWIQQHQ XQG 3 IDNIHUIQCHQ ] X GMNXWHUIHQ

$ QP HGHP | JOFKNHWY EHUGH + RP HSDIH
) « UGH 7HQDKP H ID®Q. RAMQDQ
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P GIEHN
INUIQ— eZe ,»F A E
'LH gVWHUUHLFKLVFKH *HVHOOVFEKDIW leU 3IXEOLF +HDOWK
.RRSHUDWLRQVSDUWQHU LQQHQ )$S SR GIGHXFLBQEWNU VD WO RWD (
*UD] OHGL]JLQLVFKH 8QLYHUVLWIW *UD] XQG 6SHFLDHL @QQYPKSHLH \I

GHU -DKUHVWDJXQJ GH ULgw3H+O XABWQH LL IG® P- H D O WRKU O G 2DHALAR

. DQQ" ° BHSWHPEHU
' R" )+ -RDQQHXP XQG 6WHLHUPDUNKRI *UD]

+LHU ILQGHQ 6LH ZHLWHUH , QIR UPORMHLARGHIY [XE@ G @ R 1 WHRIMH
,QIRUPDWLRQHQ %LWWH EHDFKWHQ 6LH GDVV GLHVH ,QIRU

'LH RQIHUHQ]WKHPHQ LP "HWDLO

° 'LYHUVLWIW ,QNOXVLRQ &KDQFHQJHUHFKWLJIJNHLW ° MHGH
° 3XEOLF )HPDOH +HDOWK )RUVFKXQJVO*FNHQ LQ GHU )UDXHC
NIQQHQ
° *OREDO +HDOWSE&XWKWHLDRMHDRFRQQHFWHG ZRUOCG
°30DQHWDU\ +HDOWK XQG HLQ JHVXQGHU /HEH(
° +HDOWK\ D&BUQRNRI FRPPXQLWLHV
° 3XEOLF OHQWDO +HDPOWK IeU -XQJ XQG
° 3XEOLF '"HQWDO +HDOWK =DKQJHVXQGKHLW DOV %DVL
C *HVXGWHEHLW JBVEQGWUYSODW]
° IRWKLQJ DERXW XV ZLWKRXW XV 3DUWL]LSDWLRQ LQ )
° -DKUH 2WWDZD *HVXQGKHLWVI|JUGHUXQJ LP .RQWH[W |
+HUDXVIRUGHUXQJHQ
"$NWXHOOH 3XEKHFH{HDOWK

6SRQVRUHQ

.RRSHUDWLRQVSDUWQHU
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[nee,fz e

Y, f— J— nf

o 71 £f &

i, J
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9RQ( YD 7XWN &HQMUIRU' LJ WO+ HDOM DQG 6 RFLDO,QQRYDARQ ) + 68| GMQ
<YRQQH 3 UQ| HIDHU & HQMUIRU' L] LM2O+ HDOK DQG 6 RFLDO,QQRYDMRQ ) + 68| GMQ

h EHU - DKJ HKQM KIQZ HI Z XUBH ) UDXHQI HVXQEKHW
DX UHSIROMNIYH ) XQNIRQHQ WG] IHW °

0 HOAKDURQ 6 FKZ DQIHWFKDIWKQG :  HFKVHIKUA

,Q GU| ITHQEFKHQ * MNXWIRQ XQG P HA] lQVFKHQ
) RWFKXQI GRP IQHHQ GHVH 7KHP HQ Z| KUHQG GH
XP IDAVHQGHHQ  SKVWVFKHQ  SMAKMAKHQ  XQG
VR DR ' [P HMRQHQ ZHETFKHU * HVXQAKHWRIW
o« EHYVHKHQ ZHEHQ ' HU%HI ULl 244 \AM XQG %DE\ \2

WKVWQQELGTFK [+ UGHVH 9 HHQIXQ ' RFK HV MV
K| FKMM =HWGDV 1 DUDIY ] X | QGHWD

) UDXHQI HVXQEKHWMANHQ 5 DQGKHP D °  MIH MAHQ
JBEDBN  $QMIHQ  PIW  ZHWHFKHQGHQ
$XVZILKQIHQ DXI ) DPIIHQ $UEHWSOWH XQG
9 RONZ WWMAKDIWWQ 2 EZ RKO) IDXHQ [P ' XURKVRKQUW
OQHU GEHQ DV 0 | QQHU YHEUQIHQ MIH GHXWIFK
PHKU - DKWH 1Q VFKOFKWMU * HVXQEKHW® DXFK 1Q
g WMUHEK  * DVZ IQNBU DW DO 6 WAHQ
JHIHQ CDW ) IDXHQ Z HWHWHED P HKU
/ HEHQWBKUH P I HVXQGKHMIFKHQ ( LOVFKU QNXQIHQ
YHEUWQHQ  ( WDQWXQIHQ  ZIH  ( QGRP HWIRWH
BUH 0 HOMKDIRQVEGWWQIHQ RGHU Y4-VRKZ HEHQ
10 GHQ : HAKVHIEKUHQ MQG XQMHURWFKW XQG
ZHEHQ Kl XILJ DY ADWUIFK2 RGHU AXQYHP HGTFK?
DEJHIQ ' IHVH 9 HEDFKOWLIXQ! KDAD®! ) ROHQ
6lH PIQGHWGAH 3 URGXNIYMMW EHHON FKWWEV
- RKBHIQGHQ XQG KHPPW @V 3RWJ DO YRQ
) DXHQ

(1Q DNMHOU YHIFKWGHU %@ 0 HIDED * DMV
) RXQEDURQ XQMYMHEKWGEH ' UQJ GFKNHW
' IH 6 \MAMQ) KDAWEK YHUSIGFK\MWELY XG

0 GDEHQ 86 ' RMU 1Q ,QQRYDIRGHQ [P 9HHEFK
) UDXHQI HVXQGEKHWY X IQYHWIHUHQ ' HU) R\NXV @HIW

DXI YHHEKHQ  ZIH 0 o W HVXQEKHW
0 HOAWKDIRQVK\ JIHQH 9 HUKe WQI\WFKQRBI IH XQG
INQ NRBRIVKHQ  ( WDQWQIHQ  =HO MW @H
( QEIFNIQ) ] XJl QUIFKHU / | VXQIHQ ° H&D .,
JHAWMWAM 8 DVFKDOHU W  VHEMBQZ HQGEDWH
9 HUKe \MQJ VSIOMMUP MO INIRQDGH® XQG 7 KHIDSIHQ
U GV YDIICDBI O INRERP YHVRQGHY 1Q
UHAAVRXUFHQPKZ DFKHQ 5 HIIRGHQ  VRBIQ  GHWH
QRDIRHQ  aH * HVXQEKHWYHYRU XQJ
UHYROMRQHUHQ

' RAK LQQRYDIH XQG WRKCRBIIVFKH ) RUWVFKUMW
DBIQ UHEKHQ QEKWDXV (V. EWDXFKWDXFK HGQHQ
JHVHOFKDVIFKHQ :  DQEHO 3 XETGF KHDWK VSIHOAKIHU
HQH HQRPH 5R®I' IH : HFKVHIBKUWH HED JHIMQ
YHBIRW QRFK DY 7DEX RGHU P HA] IQVFKHV
3UREGP ' DEHL KDQGHW HV MEK XP  HQHQ
OWUIFKHQ  / HEHQUDEVFKQWY GHU 8 QMIMANXQJ
YHEHQN) WDXHQ 1Q GHU/ HEHQVP W VAMKHQ RIVDXI
GP +| KHSXQUWVIKUHU EHXIGKHQ / DXIEDKQ XQG
JHVHORKDIVIEKHQ ( LQOOMMDKP H KUH
JHXQEKHMIFKHQ ~ %HG UQWH  1X  UCRUIHUQ
VFKZ | FKWQEKW QXU ,QAYIGHQ ° HV XQMJU EW
JDJ H6\ VWP H

| DAWGP : R@ ( FRQRPIF ) RXP N QOM
AV  6FKOPHQ GU  JHVFKGRKWVSH] LVAKHQ
* HUXQEKHWOFNH BV VKWK XQG ~ %@RQ
86' RDU DQ JBEDBP : WWWFKDIWZ DFKVIYP
IHVHMHQ — -HGU QMW ' RDU 1Q
) DXHQIHVXQEKHW EUQIW GOV ' WHIDFKH  DQ
| NRQRP VFKHP 1 XMHQ ' DV MWQEKWQXU JX\M
3ROM° GV MWIUIH g NRQRP IH

) DXHQ  MQG JHOWDGBI  $NAMXUQRHQ  1Q  GU
$EHWZHW 1Q GU 3IBUH XQG IQ GU

2(3+ %7



JHVHORKDIVIFKHQ 5 MO HQQ VIH JHVXQGMQG
SURIMAUHQ JDQJ H * HVHOFKDIWQ ( 1Q JDJ KHVIFKHU
$QUDW I+ U) IDXHQIHVXQEKHW HGQHU GHUP HQUG!
* HVXQEKHW3 U YHQIRQ FKURQVAKHU( UINDQNXQIHQ
0 REDMWV XQG : RKEHIQEHQ DP  $UEHWSDW
HOFK@HM? MAHWHG IHOIs UHCH JHHFKWMUH XQG
SURGXNIYHUH = XNXQW

( V MADQ GHU=HW) IDXHQ QEKWOQIHU] X] XP X\WWQ

BRKPHIHQ (WK SIXQ XQG  B6RZHIHQ
FOXUK] XVMKHG 6 \BMEHVWHQ P« WHQ Z IU] XK| UHQ
LOYHIHUHQ XQG LQQRYDIY KDQGH®

'HQ ZHR ) DXHQ JHWXQG QG MVGH : HWY
AVUHU

[nee,fZ «

/ WWMUIDWUDQI DEHQ
*DLVZHQPEO$QWRQ\ '"HOFRXU3IDELJPQ
3LFK®@HU :DKGC$

TKHIRXQGDWQRAXQFHVEL O OLRWIA P HIOQV

ZRPHQuV KHDOWK
‘RUGBRQRPAREUXRORVWERPHQRWD CWEK

$ 7ULOTELFRUWWERLIMWNRYMHW GFRQRPLHV
ZZZ ZHIRUXP RUJ SXEOLFC
WULOOLRQ RSS

KWWSV
ZRPHQ V KHDOWK JDS D
OLYHV DQG HFRQRPLHYV

" U7XW( YD

6 HQRUS HVHDUFKHU

&HOMUIRU' LI MO HDGK DQG 6 RADQQURYDIRY ) +
6VB| AMQ

' U 3UQ HapHU< YRQQH

6 HQRUS HVHDUFKHU

&HOMUIRU LI IO HDGK DQG 6 RAIDQQURYDURQ ) +
6VB| GMQ
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g* 3+ g WMUHEKIMKH * HVHOFKDIWe U3 XE@F + HDAK

FR: IHQHUO HA] IQVFKH $NDGHP IH
le Ub J\IFKH ) RUELEGXQ) XQG) RWFKXQ] : 0 $

0DJ -RDFKIP ' Z RYFKDN
$ OHUG A% . HQ
7HO

)
( 0 DIORIIIFH# RHSK DW

/ D\ RAMHIAMOWRQ
0DJ 3DW 3IEK®] IHUO $

5 HEDNURQ
$WR 3R )+ 0DJ ' U)WDQNO $PRW
0DJ 3DW 3IEK®] IHUO $
. ROENAGQHZ VOMIS# RHSK DW

' IHIP 1 HZ VBNWUZ IHGHW HI HEHCHQ $ WIHO

HOWSUHFKHQ QEKWORE HOA HZ HVH GHU
0 HOXQJ GHUS HEDNIRQ XQG GHUg * 3+

- HGH U$ X\RUIQW JVWAH 9 HIDQE RUNQJ |+ UGHQ HI HGHQ %4\

,661



